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Treasury Financing Operations 


Reeulte of Reopening of Treasury Bonds, 
Investment Series B-1975-80 

Subscriptions for the nonmarketable 2-3/4 per- 
cent Treasury bonds, Investment Series B-1975-80, 
offered from May 19 through May 29, 1952, totaled 
$1,758 million on the basis of preliminary reporte. 
The bonds were offered for cash, or for one-fourth 
or more for cash and the remainder for exchange of 
the four outstanding bank restricted Treasury bonds 
with the longest maturities. Exchange subscriptions 
amounted to $1,307 million and cash subscriptions 
to $450 million, These figures include exchange 
subscriptions of $392 million and cash subscriptions 
of $132 million of Government investment accounts. 








Announcement on Callable Treasury Bonds 
On May 15, 1952, the Secretary of the Treasury 
announced that the option to call for redemption on 





September 15, 1952, the 2 percent Treasury bonds of 
1951-53, dated September 15, 1943, due September 15, 
1953, will not be exercised, 


Treasury Bills Increased 

New offerings of 91-day Treasury bille in May 
totaled $6.9 billion and bill maturities amounted 
to $6.1 billion, resulting in an increase during 
May of $.8 billion in bills outstanding. Weekly 
maturities were $1.3 billion each on May 1, May &, 
and May 15, and $1.1 billion each on May 22 and 
May 29, New issues were $1.5 billion each on May 1 
and May 15, and $1.3 billion each on May 8, May 22, 
and May 29. Average rates of discount on the five 
new offerings were 1.691 percent for May 1, 1.710 
percent for May 8, 1.725 percent for May 15, 1.694 
percent for May 22, and 1.728 percent for May 29. 








Note: Details of Treasury market financing operations are 
shown 


position", respectively, of marketable issues of bonds, 
notes, and certificates of indebtedness, and in the table 
“Offerings of Treasury Bills". 
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Jane 1952 
SUMMARY OF FEDERAL FISCAL OPERATIONS 
(In millions of dollars) 
expend Net of Net Net period 
RPGR yusctyne aan —— trust Clearing | increase increase Level, ah & 
account in in General 
ailiada Bet Expent- | Sulu, lent other | 47°" | pupiic | Fumi dal- |! Generel aay eee 
ar a pe — — o: amem i) as Public | Guaranteed | Total 
ecrease ecrease balance Federal 
(-) 2/ (-) (-) —_ | Se | esate 
Fiscal years: 
GRE. cocccgcee 696 34,187 ~21,490 “1 - 23,461 358 2,991 72,422 4,568 76,991 
A y202 | 79,622 | -57,k20 1538 . Giy27k | 6,515 9,507 | 136,696 5100 10,796 
92 95,315 -51,423 ~2,222 - 64,307 10,662 20,169 201,003 1,623 202, 
» 762 98,703 53,941 T91 - 57,679 4,529 2k ,698 258, 682 "433 259,115 
3,027 60,703 -20,676 “52h . 10,740 | ~-10,460 14,238 269, ke 898 
O43 39,289 Keng “1,103 555 “11,136 | -10,930 3,308 258,286 "= 258,376 
,211 33,791 8,419 29k ~507 -5, 99h 1,624 4,932 252,292 T3 252 , 366 
246 | 40,057 -1,811 -495 366 478 | =1, 462 3,470 | 252, 27 
143 | «44,633 5/} 3,510 3/ 679 5/ 214 -2)135 1,839 7,357 222 29 255,251 
1952 (Est.)...| 62,680 881 -8,201 -1B3 17 5,000 -3,357 4,000 260 ,222 67 260,289 
1953 (Est.)...| 70,998 * les <4 bh6 -330 B 1h} 700 : 4000 | 2Th,922 60 27h, 982 
Calendar years: 
aeernreerens 16,290 57,751 41,461 “1,788 - 50 ,232 6,983 10,543 108,170 4,301 12,471 
34,483 90,174 -55,691 - 57,707 1,751 12 877 4,230 170,108 
43,531 97,181 -53,650 -1,161 > 64, 753 9,942 22 ,236 230,630 1,5. 232, 
43,928 87,522 43,594 -123 - 47,484 3,767 26,003 278,115 7 278,682 
38,810 41,322 2,512 “1,386 362 -18, 966 22 ,502 3,502 259,149 339 259,487 
MT ocecidssre 41,010 38,576 2,434 -350 -2ho -2,2h9 “405 3,097 256,900 81 256,981 
UD4B.ceccesece| 41,450 36,209 5,241 -229 199 -4, 100 1,111 4,208 252 , 800 55 252, 854 
WA9.cccccccce| 36,182 41,714 -3,592 -502 234 4,331 ATL 4,679 257,130 30 257,160 
W50.eccccscee| 37,034 38,255 5/ -he2 5/ 311 5/ 87 “423 447 4 232 256, 2h 256, 732 
IGDBl.ccccccece 53,488 56, 846 -3,358 815 -106 2,711 62 4,295 259,419 ke 259,461 
Months: 
1950-January. 3,366 3,323 4h 2 589 265 370 5,049 256 , 865 27 256 , 892 
February. 2,972 2,496 476 170 “1 497 137 5,186 256, 368 27 256,395 
March.... 4,820 3,269 1,551 -93 122 ~645 935 6,121 255, 724 2k 255, 747 
April.... 1,488 2,847 -1,358 -79 25 -6 -1,419 4, 702 255,718 22 255, 740 
MAYsceces 2,320 2,962 642 147 -376 632 -238 4 464 256,350 20 256,370 
TUNG. soe 4 hou 4,296 108 53 -8 1,007 1,053 5,517 257,357 20 257,377 
TULY. 00 1,881 3,013 1,132 -99 31 183 “1,017 4,500 257,541 16 257,597 
August... 2,860 2,515 3hh 147 140 333 685 5,185 257, 87% 18 257,891 
September 4,605 3,520 1,084 -27 -80 -658 319 5,505 257,216 20 257,236 
October... 2,056 3,170 1,14 -17 hg 279 -1,359 415 256,937 22 256 ,959 
November. 2,851 3,102 5/ -252 5/ 169 5/ -63 140 6 4,139 257,077 2h 257,100 
December. 4,211 3, The 470 45 -52 -369 93 4,232 256,708 2h 256,731 
1951-January.. 4 448 3,808 640 -83 2h7 -583 221 45h 256,125 18 256,143 
February. 4,257 3,211 1,047 227 “161 -184 ge9 5,3 255,941 18 255, 
March.... 8,112 4,058 4 054 -34 111 Be 3,187 8, 254, 99T 21 255,018 
April.... 2,626 4 ,007 1,381 -69 106 -270 -1,614 6,955 254,727 21 254, 748 
Wacccce 3,146 4,517 -1,370 136 30) 366 -1,173 5,78 255,093 29 255,122 
June... 7,089 5, 1,u9 284 43 129 1,574 7,357 255,222 29 255,251 
Tuly..ese 2,571 4,739 -2,168 nu -14 435 -1,737 5,620 255,657 28 255,685 
August... 3,594 5,087 -1,493 83 -103 988 -525 5,095 256,644 32 256,677 
September 6,209 5,163 1,046 37 30 709 1,822 6,916 257,353 33 257,366 
October... 2,635 5,483 -2,847 “55 86 945 2,042 4, 874 258,298 37 258,336 
November. 3,521 5,178 -1,658 & 20 1,306 -250 4 62h 259 ,604 43 259,647 
December. 5,279 5,627 “347 196 7 -186 -329 4 ,295 259,419 4e 259,461 
1952-Jenuary.. 4,953 5,455 -50l “374 103 357 “415 3,879 259, 260" ie 38 259,813 
February. *. 5,105 448 18 -25 1,196 5,075 37 260,3 
March. ee 9, 5,704 4,182 106 “245 -2,278 1,765 6, 38’ ok 41 258,12! 
April.... 4 323 6,016 -1,693 -291 329 209 1,447 5,393 258,292 fy 258,337 
Source: Actual figures from Daily Treasury Statement; estimates based on oy Excess of receipts, or expenditures (-). 
1953 Budget document, including effect of proposed legislation, More 4/ For outstanding checks and interest coupons, and 
detailed information with respect to the figures in this table is given from Federal Reserve wong te excess of ee ae or cuuciabeen (-). 
elsewhere in the "Treasury Bulletin". 5/ Beginning November 1950, investments of wholly owned Government 
1/ Gross receipts less appropriations to the Federal Old-Age and Survivors corporations in public debt securities are excluded from buiget 
Insurance Trust Fund and refunds of receipts. expenditures, and included with other such investments under "Trust 
2/ Transactions of the Foreign Economic Cooperation Trust Fumd, established account and other transactions", Adjustments for July-October 1950 
under Section 114 (f) of the Economic Cooperation Act of 1948 investments were made in the Novenber and January figures. 


(62 Stat. 150), are consolidated with buiget expenditures. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 



























































Internal revenue }/ Deductions 
Other A dati 
Fiscal year imomne ani guefite tenes Raployment | Miscella-| nota); [Customs | receipts | Gross to Federal |Refunis | Het 
or month Withheld taxes neous internal receipts Old-Age and of receipts 
by Other Total 3/ internal | yevenue Survivors receipts 
pam 3/ 4/ revenue Insurance yj 
Trust Fund 7/ 
Db. secececes| 8,393 26,262 34,655 1,739 5,291 41,685 431 3,325 45, bbl 1,292 257 43,892 
Wh5.eseseeeee| 10,289 2h , B84 35,173 1,780 6,949 43,902 355 3,494 47,750 1,310 1,679 hh , 762 
WDh6.cesecesee| 95392 21,493 0, 1,701 7,725 40,310 435 3,492 4h 238 1,238 2,973 40,027 
1947. eeeee| 10,013 19,292 29,306 2,02h 049 39,379 ak 4,635 ’ 1,459 3,006 40,043 
WDhB..cceseeee| 11,436 19,735 31,171 2,381 8,301 41,853 422 3, 82h 46,099 1,616 2,272 42,212 
W9.cceccpecs| 9, H2 19,641 29, 48a 2,477 8,348 4O ,307 384 2,082 42, 77% 1,690 2,838 38,26 
WW eesecesese| 10,073 18,189 28,263 2,883 8,303 39,449 423 1,439 41,311 2,106 2,160 37,045 
W5leecccsecses| 13,535 2h 218 37,733 3,932 9,423 »106 62h 1,639 53,369 3,120 2,107 48,143 
1952 eines 17,906 34,318 52,22h 4,847 Y 66,857 575 1,608 69,040 3,850 2,510 62 ,680 
1953 (Est.)...| 20,375 39,660 60,035 4,989 10,514 73,538 575 1,624 TT, T37 4,030 2,709 70,998 
1951-July...e. 726 983 1,709 177 722 2,608 48 177 2,833 175 88 2,571 
August...| 2,130 ho 2,535 596 806 3,937 50 178 4,165 516 55 3,59 
September} 1,126 4,105 5,2h2 kag 707 398 2 83 6,524 258 57 6,209 
October... 780 8&8 1,607 46 885 2,539 32 117 2,708 32 9/ 41 2,635 
November.| 2,177 254 2,430 505 805 3, THO kT 164 3,951 400 9/ 30 3,521 
December, 1,361 2,916 4,277 322 823 5,421 oa 1 5,576 266 31 5,279 
195@-January.. 3,021 394 3,770 17% 826 4,770 Ah 339 5,153 147 9/ 52 4,953 
February.| 3,057 1,943 i, 55 703 805 6,063 43 88 65198 46 195 5,553 
Maroh....| 2,019 7,117 9,276 539 825 10,642 ab us 10,800 460 455 9,886 
April.... 978 3,191 3,918 268 849 5,035 AT 105 5,187 252 9/ 612 h,323 
Fiscal year 

1952 to date 15,252 25,371 39,319 3,780 8,053 51,152 461 1,479 53,091 2,950 9/ 1,616 48,525 
Source: Actual from Daily Treasury Statement; estimates based on are based on the Daily Treasury Statement, ani therefore differ some- 


1953 Budget document, including $15 million in “Other receipts" for what from those in the Buiget. Footnotes follow Table 2. 


1953 under proposed legislation. Receipt clas@tfjcations shown here 





Table 2.- Expenditures by Major Classifications 
(Im millions of dollars) 







































Fiscal year Total )/ National defense and | International Interest on the Veterans’ Adminis- Other 
or month related activities finance and aid public debt 12/ | tration 33/ 
IGM ceccccccccccccce 95,315 89,720 - 2,609 730 2,256 
IAS .cccccccccsccccce 98,703 90,501 - 3,617 2,060 2,525 
WhO. cecccccccccccece 9703 48,870 27 4, 722 4 ,253 2,133 
IDhT cccccceccccceces 39,289 16,812 4,928 4,958 7,259 5,332 
WG accccoccccsaccece 33,791 Ls/ 11,500 4,143 14/ 5,211 6,469 6,467 
WBcccccenceccaseces 40,057 1s/ 12,158 6,016 14/ 5,339 6,878 9,666 
1950... cocccccece 4O ,167 12,346 4,689 5,750 6,517 10,865 
Mncesnasncedansnde bh 633 15/ 19, 96% h ,b5 5,613 5,249 9,363 15/ 
1952 (Est. ).sccscccee 70,881 39,918 6,0 5,850 5,247 13,046 
1953 (Est. ).scccccces 85, Wels 51,228 10,513 6,150 4,187 13,365 
IDFLTuly..csececeses 4,739 2,930 318 232 435 823 
AUGUBt. coceccees 5,087 3,040 367 222 4o2 1,036 
September.....++ 5,163 2,628 301 580 422 1,233 
October. sseseees 5,483 3,166 377 497 41 1,032 
November.....+++ 5,178 3,015 367 1B 478 1,146 
December ....+.0+ 5,627 3,070 kyo 1,057 397 662 
1952-January..seceees 5,455 3,414 291 228 hho 1,03 
February....sess 5,105 3,155 391 1ke 396 1,022 
Maroh......ss006 5, 3,425 4O7 689 kok 19 
MRM vc cecscccs 6,016 3,775 477 350 367 1,046 
Fiscal year 
1952 to date...... 53 556 31,617 3,738 4,170 4,182 9,849 
Source: Actual figures from Deily Treasury Statement; estimates based on income beginning with the taxable year 1951 (see footnote 7). 
1953 Budget dooument, including effect of proposed legislation. Ex- 4/ Partly estimated beginning Jenuary 1951 (see footnote 7). 
penditure classifications shown here are based on the Daily Treasury 5/ Consists of receipts for old-age insurance, ~ insurance, 
Statement, and therefore differ samewhat from those in the Budget. and railroad retirement; for further detail, see Tables 7 and 8, 
1/ For further detail, see tables wider “Internal Revenue Collections". Beginning January 1951, receipts for old-age insurance are estimated 
2/ Under Current Tax Payment Act of 1943, as amended (26 U.S.C. 1621-1632), as explained in footnote 7. Railroad unemployment insurance contri- 
with figures for the calendar year 1951 estimated as explained in butions for administrative expenses are included in “Other receipts". 
footnote 7. Beginning January 1952, figures include old-age insurance 6/ Includes proceeds from sale of surplus property and from Government- 


owned securities; also deposits resulting from renegotiation of war 
contracts (see “Treasury Bulletin” for February 1948, page 5); and 
repayments on credit to United Kingdom (see Table 4). 

Footnotes 7 through 9 on page 3 and 10 through 40 on page 4. 


taxes on employers and employees, because these taxes are no longer 
separable fram income tax withheld by employers. 

Consists of corporation income and excess profits taxes, individual 
income tax not withheld, and old-age insurance tax on self-employment 








a aren Sapam 


eNO 





June 1952 
BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 
































































































7 Reconstruc- | United Strategic 
Departanent Department | Department | Payments tion States Surplus and 
Fiscal year Total of the of the of the under Armed) Finance Maritime UNRRA = critical 23)" 
or month Air Force N Forces C tion | Commission is materials 
4s/ iW 3) Leave Agt cys 20/ — 22/ 
19Hh..ccccccccce 89,720 - kg ,2he 26,538 - 2,682 3,812 ° « ~ 7,447 
IABscocccecess | 9,98 - 50,337 30, ref - 472 3,227 4 - - 6,305 
146 .secceseces | 48,870 - 800 1», - 328 694 664 106 - 4,117 
WT ecocecececs 16,812 - 6,911 1,986 138 271 1,501 4yo u 554 
WRB. cccccccces 11,500 - 9046 Ma 171 270 - 2TT 268 325 99 4h 
Wh49.ccccscceee | 12,158 1,690 5,417 4 412 10 - 136 25 98 299 7 
1950. cccccccces 12,346 3,506 3058 4,110 1 - - * 7 439 225 
W5lecececscccce | 19,964 6,238 6,876 5,757 3 . ‘ - + 656 435 
1952 (Est.).... | 39,918 yy, 12,500 15,078 10,000 1 ‘ . . 3 800 536 
1953 (Est.)....| 512,226 28/ 18,900 16,838 ”300 * i ~ : - 1,100 590 
19FL-Tuly.eeeee | 2,930 916 1,182 759 + . ‘ « a 3h 39 
August... 3,040 897 ly ”210 * - . 2 108 30 
September. 2,628 718 1 *036 671 + ¥ a - “1 ne 32 
October... 3,166 i 1,195 768 - “ m * « hh 65 
November.. 3,015 996 1,197 T3O * - - - 1 28 i] 
December... 3,070 G41 1,299 TT * - - - ° 18 kL 
1952-Jenuary... 3,414 1,018 1,421 898 * - - . a ho 37 
February.. 3,155 1,054 1,227 7h * o é « a 38 Ps 
March. .... 3,425 1,108 1,639 584 a « S ‘ é 3h 
April..... 3,775 1,213 1,357 1,071 * - - - * 101 33 
Fiscal year 
1952 to date. | 31,617 10,014 12,763 7,847 4 - - * 2 578 412 
Source: (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Bretton Woods| Export- Credit Government Greek- Mutual Security Act 27/ 
Fiscal year Agreemen Import to and relief Turkish Other 
or month ti: Act ” Bank United in occupied Assist- a poets ag Pane 30/ 
82/ Kingiom 26/| sreas samiat assistance g8/| ance 29/ 
Seieoteoneeniens . p | ps4 a i ian as - - - - - 
UAT cceces 1 - - - - - 
1948... 143 w/ ar 465 1,700 161 13h 1b/ ° i 803 
1949.0. 6,016 14/ - -60 - 1333 279 4,043 2h/ - - 420 
19D ccccccecce 4 ,689 - 45 - 126 3,523 yy - 170 
IDL eccccccccccocee ne) - 88 - 354 65 3,006 884 - 4g 
1952 (Est. ).ccccece 6,820 - 63 - 120 32 2,417 4,000 31/ 189 
1953 (Est.)...c000e] 10,513 - 85 - 23 - 2,375 32/ 8,000 32/ 32/ 30 
318 - “34 - 8 * 230 109 - 5 
AuguBt..ccoces 367 ° 7 ° 8 7 191 139 15 
September... .«) 301 - -7 - 8 * 155 124 - 20 
October. cecces 377 * - 59 2 145 142 ~ 29 
November. ..... 367 . 2 - 8 1 97 207 * 51 
December. ..+e. 4ho - 4 - 6 1 21k 199 6 2 
1952-Ji evccece 291 - gl | ° b 1 155 187 5 15 
we yo anne eeeces 301 - 31 - 2 * 152 195 8 2 
Maroh....e.0+4 407 - 22 - 6 * 129 226 9 26 
April.....e.04 477 - lu - 3 1 212 239 5 5 
Fiscal year 
1952 to date.... 3,738 - -ho - 12 4 1,679 1,769 34 im 
Source: (Same as Table 2). 3 " 
Poptnotes 1 trough 6 on page 2 snd 10 Brough HO an page. eer aren covets cuneate 2 Biteea Sete iter 
7/ For basis of appropriations, see Table 7. Amounts appropriated are to the trust fund is included under “Exployment taxes" as estimated 
equivalent to the amounts of taxes collected and deposited for old-age receipts for old-age insurance. Throughout the 1951 
insurance. The Social Security Act Amendments of 1950 (Public Law 734), the balance of the combined amounts paid ia by calendar mo ’ 
approved August 28, 1950, changed in certain respects the basis of as income tax withheld. Beginning January By ney nes an ve mg 
transferring the appropriated funds to the trust fumd. Effective employment income is allowed for in the euountes enekited So the 
January 1, 1951, the old-age insurance taxes on employers and employees trust fund. These emouts therefore can no lon be a Ge Ae- 
and the withheld income tex are paid into the Treasury in combined rive estimates of income tax withheld by hus ther ape 
emounts without separation as to type of tax. The old-age insurance tax used to derive the estimates of total i ond di te t 
on self-employment income, imposed by Public Law 734, is levied and 8/ Interest on refunds is inoluled in Table 5 under " 
collected as part of the individual income tax, beginning with the tax- 9/ Figures include adjustments (see footnote 7) as follows: ce 
able year 1951. Beginning January 1951, the amounts transferred cur- of current appropriations in the amount of $113 million aul we 
rently as appropriations to the trust fund are based on estimates of 437 million in Hovesber, ani $89 mititon on in January) end 1 
old-age insurence tax receipts made by the Secretary of the Treaswy, of appropriation in the amount of $14 million in April. 


and are adjusted in later transfers on the basis of wage ani self- 
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4 
BUDGET RECEIPTS AND EXPENDITURES 
Table 5.- “Other” Expenditures 
(In millions of dollars) 
Department | Department | Housing Public | Reconstruction | Social Atomic Miscella- 
Fiscal year Total of of and home Postal works Finance security Energy neous 
or month Agrioulture Commerce oe deficiency 36/ Corporation 37/ aa Commiseion 39/ 
Wr ccececccecccss 2,256 696 71 -360 -29 kos -247 798 - 901 
We cccccecececes 2,525 969 ge -307 1 313 -288 807 - 937 
Weccocccsccecces| 2,239 -203 98 -2h6 161 359 -23 8h5 - 1,142 
WRT oceccccceccoce 5,332 1,226 149 129 2he 690 215 1,066 159 1,456 
IAG. cccccccccccce 467 Té& 172 -68 310 1,126 438 1,619 456 1,633 
WMG. cccccccceces | 9,666 2,656 239 -56 52h 1,520 314 1,696 647 2,124 
1. recccescceces | 10,865 2,98h 385 -270 593 1,577 589 1,967 52h 2,515 
IPFLeccccceccocces 9,363 15/ 635 378 460 62h 1,541 -Tl 2,027 908 2,860 
1952 (Est.).....0.| 13,046 1,595 608 67h 81h 1,583 -50 2,206 1,725 3,890 
1953 (Est.) ko/...| 13,365 1,667 468 261 Abed 1,626 -5l 2,216 1,775 4,940 
IPSL-Tuly..cscsece &3 4o 46 8&9 - 143 3 179 80 243 
AUSUBt..s0s00 1,036 104 55 157 + 163 -22 177 137 265 
September.... 1,233 36 45 -15 150 145 -15 187 117 582 
October....+. 1,032 206 51 16 - 161 -31 269 121 178 
November..... 1,146 105 61 5 170 145 -19 171 139 259 
December..... 662 4g 2k 31 - 134 -13 141 118 2ho 
1952-January....+. 1,073 194 50 85 - 13 -16 215 137 296 
February....- 1,022 78 46 43 2ho 104 -27 162 151 225 
Maroh.....+++ 79 83 38 -1 - 101 “4 125 11 276 
MES ss0600+ 1,046 52 39 100 180 ob 9 203 1é2 187 
Fiscal year 
1952 to date... 9,849 S4T 495 619 THO 1,303 -136 1,828 1,302 2,750 



































Source: (Same as Table 2), 

Footnotes 1 through 6 on page 2 and 7 through 9 on page 3. 

10/ Begim4ing January 1952, these colums will not add to total income and 
profite taxes, because each incluies part of the old-age insurance 
taxes, These taxes, as measured by appropriations to the Federal Old- 
Age and Survivors Insurance Trust Fund, are no longer separable between 
those paid with income tax withheld and those paid with other income tax. 

LD/ For description of content, see Table 6, footnote 3. 

12/ Beginning November 1949, interest on the public debt is reported as an 
expenditure when such interest becomes due and payable, as distinguished 
from the previous practice of showing the expenditure on the basis of 
interest paid by the Treasurer of the United States. 

Includes public works wndertaken by the Veterans’ Administration. 
Includes transactions relating to the Foreign Econamic Cooperation Trust 
Fund (see page 1). 

15/ Beginning 1951, net investments of wholly owned Government corporations 
and agencies in public debt seourities are excluded from buiget expend- 
itures and inoluded with other such investments in "Trust Account and 
Other Transactions", Table 4, 

16/ Excludes those expenditures on behalf of the Department of the Air Force 
which have been mate out of appropriations to the Department of the Army. 

17/ Includes certain expenditures on behalf of the Department of the Air Force 
(see footnote 16), Excludes expenditures by the Department of the Army as 
follows: those included elsewhere in Table 3; international finance and 
aid, shown in table 4; river and harbor works and flood control, incluied 
in Table 5 under “Public worke"; and Panama Canal, Defense expenditures 
of the Panama Canal prior to 1947 are incluied in Table 3 under "Other"; 
nondefense expenditures are included in Table 5 under "Miscellaneous", 

18/ Exclufes expenditures by the Department of the Navy incluied elsewhere in 
Table 3, and those for international finance and aid shown in Table 4, 

19/ After 1947, expenditures for national defense and related activities were 
not segregated from other expenditures of the Corporation amd its 
affiliates, which are included in Table 5. 

20/ Mxcludes expenditures incluted elsewhere in Table 3. Beginning 1950, 
expenditures of the Commission until it was abolished are included in 
Table 5 under "Depertment of Commerce” (see footnote 34). 

21/ Beginning 1951, consists of expenditures for care and handling of surplus 


property overseas. 

22/ Prior to 1947, these expenditures were included in "Other" Treasury 
Department expenditures, in Table 5 under "Miscellaneous". 

23/ Through 1947, includes “war” and “national defense" expenditures of 
various departments and agencies; administrative expenses of the 
Selective Service System; expemiitures of the War Shipping Adminis- 
tration not included elsevhere in Table 3, wtil the Administration 
was transferred to the U. S. Maritime Administration for liquidation, 


Advisory Committee for Aeronautics. 
consists of expenditures of that Committee ami the Selective Service 
System. Beginning March 1948, expenditures of the Office of the Secretary 
of Defense are added, and these incluie retired pay for the military 
services beginning Se: 1949. 

24/ Totals inclute $1,000 million for 1952 and $1,500 million for 1953 for 
Department of Defense as a whole, for later transmission under existing 
or proposed legislation. 

23/ Excludes Bank expenditures under the Mutual Security Act and the pre- 
ceding Economic Cooperation Act of 1948, as amended, 

26/ Under the Financial Agreement of December 6, 1945. First repayment became 
due on December 31, 1951, when payment was made of $75 million interest 
and $44 million principal. 


Public Law 165, approved October 10, 1951. 
Prior to July 1951, consists of expenditures under the Economic 
Cooperation Act. See also footnote 30. 

29/ Prior to July 1951, consists of expenditures for mutual defense 
assistance. 

30/ Prior to July 1951, includes principally: relief in countries 
devastated by war, expenditures under the Foreign Aid Act of 1947 
(61 Stat. 934), and expenditures under the China Aid Act of 1948 
(62 Stat. 158), all shown separately in the June 1950 and previous 
issues of the “Treasury Bulletin"; Internaticnal Children's Emergency 
Funds loan for construction and furnishing of United Nations Head- 
quarters; and aid to Korea. Begimning July 1951, inclutes also aid 
to Yugoslavia and India, but excluies aid to China and Korea, which 
is included with other programs of economic and technical assistance 
under the Mutual Security Act. 

31/ Separate estimate not available. 

32/ The combined total of mutual security estimates for 1953 includes 
$3,339 million under proposed legislation, but the distribution of 
this amount between economic and technical assistance and military 
assistance is not available in the Buiget docuet. 

33/ Excludes expenditures by the Department included in Tables 3 and 4 
and those for forest roads and trails, included in Table 5 under 
"Public works". 

34/ Excludes expenditures by the Department incluied in Tables 3 and 4 and 
those for public roads incluied in Table 5 under “Public works"; in- 
cludes U. S. Maritime Commission for eleven months of 1950, until it 
was abolished and its functions were transferred into the Department 
of Commerce by Reorganization Plan No. 21 of 1950. 

35/ Excludes expenditures incluied in Table 3; beginning September 1950, 
includes Federal National Mortgage Association and prefabricated 
housing loans progrem, which were transferred from the Reconstruction 
Finance Corporation by Reorganization Plans Nos. 22 ani 23 of 1950. 

36/ Consists of expenditures for the following: public roads, except 
assistance to Greece and Turkey; public buildings, consisting of 
construction only, beginning 1950; Bureau of Commmity Facilities: 
through 1950, when it was abolished and its functions were distributed; 
other Federal Works Agency expenditures except those inclufied in 
Table 3 until the Agency was abolished by the act of June 30, 1949 
(63 Stat. 380); Bureau of Reclamation; Tennessee Valley Authority; 
river and harbor works and flood control under the Department of the 
Army; and forest roads and trails under the Department of Agriculture. 
Excludes expenditures included in Table 3. See also footmete 35. 
For more detail of these expenditures, see Tables 7, 8, ani 9. 

39/ Includes expenditures for executive departments and other agencies not 
included elsewhere and for legislative and judicial functions. 

ho/ Includes estimated expenditures under proposed legislation as follows: 
for defense production purposes, $4 million under t of 
Agriculture", $40 million under "Department of Commerce”, $213 million 
under "Housing and home finance”, and $453 million under "Miscel- 
laneous*;for Bureau of Reclamation and St. Lawrence Seaway, 
$21 million under “Public werks"; for grants to States, $100 million 
under "Social security program"; for aid to education, $356 million 
under "Miscellaneous", The estimate of the postal deficiency allows 
for receipte of $225 million wder a proposed increase in postal 


rates. 
* Less than $500,000. 
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Table 6.- Summary of Budget Results by Months and Years 
(In millions of dollars) 










































































































































































































































Total 
Year Jan. Feb. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar | Fiscal 
year year 1/ 
Net buiget receipts 2/ 
em ORE ! & 96 2h3 12h 108 336 1,92h 
IEDiccescoes 2 110 270 109 149 262 159 182 318 252 203 328 2,474 2,021 
WP sidscecece 205 203 417 179 233 386 214 28 443 251 241 377 3,432 3,064 
1935 ccccccces 197 208 595 221 2hi 458 27 294 417 229 230 4o7 3,792 3,730 
I9DRsa0sccene 225 216 750 228 254 5e7 289 339 495 268 230 514 4,333 4,069 
193 Toecccoces 236 225 964 313 285 822 364 408 The 288 283 818 | 5,747 4,979 
BB cicccees 290 304 910 257 369 730 267 Udy 672 295 345 5,950 5,762 
WP sccccocde 267 363 68 208 340 552 260 365 671 272 357 5. 4,851 5,103 
PRO scecccece 309 439 791 296 393 599 325 703 327 356 5,712 5,265 
IAL. crccecce 334 41 1,557 383 386 1,270 407 390 1,128 437 558 1,205 8,467 7,227 
IPE: ccnccvige 571 71 3,538 686 556 2,469 739 581 2,511 599 594 2,695 290 12 
SOIR a cntede 783 9hg ; 1,508 | 1,472] 43567] 2,001 | 2,718 5,441 | 2,028 | 2,093 | 5,730 | 34,483 | 2027200 
Debs cccccece 2, THO 2, koh 6,532 3,047 2,895 6,188 2,078 2,432 5,803 1,900 2,105 5,324 43,531 43,892 
Wh5.cccceees | 3,459 3,613 6,662 2, 786 2,900 5,702 | 2,435 2,656 4,875 | 2,453 2,322 4,067 | 43,928 4d 762 
Uh6.seseseee | 3,770 3,584 5,501 2,159 2,243 3,963 | 2,182 2,246 4,386 | 2,4ho 2,288 4,050 | 38,810 40,027 
WhTocccsccee | 3,725 4,196 5,342 1,962 2,297 4,929 | 2,281 2,438 4,612 | 2,339 2,692 4,197 | 41,010 40,043 
1948. cescsece 7196 4,158 5,874 2,239 2,324 4,859 | 2,096 2,505 4,543 | 2,102 2,540 4,014 | 41,450 211 
3,579 3,381 | 5,435] 21,340] 1,985/ %,767| 1,946 | 2,479 4,832 | 1,681 | 2,344 | 4,191 | 38,122 | 38,2h6 
3,366 2,972 ,820 1,488 25320 4,hoh | 1,881 2,860 4, 2,056 2,851 4,211. | 37,834 Ones 
i, 48 4,257 8,112 2,626 3,146 7,089 | 2,571 3,59% 6,209 | 2,635 3,521 5,279 7488 143 
4,953 5,553 9,886} 4,323 
Budget expenditures 3/ 
495 347 261 435 266 368 4 659 
334 346 428 4ho 433 466 266 304 326 496 488 686 5,017 45623 
950 633 607 672 539 728 462 510 661 59% 633 1,495 6, 
457 490 5h1 605 408 652 27 519 iige 636 507 612 | 6, 6 
458 459 571 625 551 2,336 425 592 659 680 532 651 8,539 8,493 
pa 587 513 696 668 505 1,248 57% 501 617 565 491 671 635 
Sdeeasses 513 450 687 667 417 786 666 703 51 717 967 835 Ge Les 
1999s cccoccee 653 585 785 665 69% 88h 956 1,020 72 631 835 9,151 8, 
LO ccccecee 677 62h 798 T1O 88h 43 O1 TB 8&1 888 1,187 9,645 9,183 
WAL ccscccsts 1,133 1,076 1,482 1,404 1,352 1,591 | 1,631 1,668 1,989 | 2,328 1,890 2,684 | 20,229 13,387 
2,680 2,652 3,515 3,939 4,400 4,810 5,257 5,456 5,921 6,184 6,012 6,926 57,751 34,187 
6,728 | 6,358] 7° 7,300| 475] 8,260| 7490 | 783 | Teer] ero | Tiok7 | pia | ootam 79,622 
1,737 8,012 | 10,412 7,337 | 6,879 8,631 | 8,014 8,208 7,779 | 8,03 7,811 8,327 | 97,181 95,315 
8,142 7,127} 9,034] °7,758 8,327 9,540} 8,561 6,949 6,372 | 5,619 4,530 | 4,962 522 98,703 
4,811 3,340] 3, 3,750| 3,37) 4,836| 3,267 | 2,745 2,663 | 2, 2,453 | 3,605 | 41,322 | 60,703 
3,019 3,731 3,239 3,407 3,284 4,996 3,553 2,962 2,673 2,394 2,143 3,176 38,576 39,289 
*800 2,22h| 3,086| 2,5h1| 2,202| 4018| 3°71 | 27335 3,006 | 2,912 | 3,263 | hyaoe | 36/209 | 33/791 
3,205 2,972 3,651 3,151 3,104 4,656 | 3,43h 3; 3,995 | 3,111 3,127 3,722 | 41,714 40,057 
3,323 2,496] 3,269/ 2,847) 2,962] 4,296/ 3,013 2,515 3,520 | 3,170 | 3,102 | 3,742 | 38,255 | 40,167 
808 3,21. 4,058 4,007 4,517 5,969 4, 739 5,087 5,163 5,483 5,178 5,627 " by ,633 
Weececccce| Syh55 5,105 5,704} 6,016 
Budget surplus, or deficit (-) 
1932. cccccece 413 “251 -18 “311 -158 -32 2,735 
1933... ° -222 -236 -158 -333 -284 -184 -108 -122 8 -2hh ~285 “358 | -2,543 2, 
1934, “745 -430 -190 -k92 305 =3h2 -2h8 -227 ~66 “353 256 ’ -3,630 
1935 ccccccece ~260 -281 55 -383 -168 “194 “453 ~226 -?P ~407 TT “185 2,854 2,791 
WB recicores -233 -2h3 179 -397 -298 1,809 -135 -253 ~164 “413 =303 -137 4,206 ? 
IGSTo veccccee “351 ~287 268 “354 ~221 “426 -210 -93 125 -277 -209 148 | -1,888 “2,777 
WB scvcsccce 223 “146 223 -410 “48 -56 -399 -259 -80 483 ~622 -166 | -2, “1,177 
1939 cccveccce -385 -222 -103 457 -354 -332 -696 -655 “21 -k80 -321 | ~4,300 -3, 862 
IO. cccceces -368 -18 “7; hb 213 ~285 519 361 ~34 564 ~532 “452 | -3,934 -3,918 
1Gk1. coccccee -799 ~665 T| 1,022 -966 -321| -1,224 | -1,278 ~861/ -1,891 | -1,332 | 1,79 | -11,762 6,159 
Uh2rececesee| “2,109 -1,901 23 -3,253| 93,84) -2,341/) -4,518 | -4,875 “3,410 | -5,585 | -5,417 | 4,232 | -41,461 | -21,490 
W3Z.cececees| -5,946 ~5,409| -2,543] -5,792 9002} 3,693] -5,498 | -5,117 ~2,227| -5,595 | -5,854 | -2,014 | -55,691 | -57,420 
1D. srecesee 2997 -5,518|  -3,88 “4,291 -3,984 -2,449| -5,937 -5,776 “1,976 | 6,134 -5, 706 -3,004 | -53,650 “51,423 
U5 eecccccce| 4,683 -3,514 -2,373 -4,972 6,028} -3,838/] -6,126 -4, ,293 “1,497 | -3,165 -2,208 43,594 -53,941 
U6 .eccceces| 71,042 243 1,902} 1,591) 1,131 -873| -1,105 -499 1,723 -420 -165 4h5 | -2,512 | -20,676 
IDhTo cecccece 706 rors 2,102} -1,445 -67| -1,272 52h 1,940 55 5h9 1,022 2,434 
1948. wrccesee 1,396 1,934 2,788 =302 103 B41} -1,645 169 1,477 -810 ~€23 -88 5,241 8,419 
19h9, teeesece 374 409 1,783 “1,811 71,159 111 “1,488 -1,106 837 -1,230 -783 469 -3,592 1,811 
1950 .eccccces ce 476 1,551} 1,358 642 108} 1,132 34h 1,084} -1,214 -252 470 “422 -3,122 
IDL cccccecs 640 1,047 ,054| 1,381] 1,370 1,119} -2,168 | -1,493 1,046 | -2,847 | -1,658 “347 | -3,358 3,510 
Wt anenanaan -501 4hS} = 4,182] 1,693 
s Daily Tr Statement in public debt securities are excluded from budget expenditures and in- 








1/ Fiscal year ending June 30 of year indicated. 
2/ Gross receipts less appropriations to Federal Old-Age and Survivors 
Insurence Trust Fund and refunds of receipts, 


3/ Expenditures are "net", after allowance for reimbursements to 
appropriations, receipts of revolving fund appropriations » and 


receipts credited to disbursing accounts of corporations and 
agencies having authority to use collections without formal covering 
into the Treasury. The figures incluie transfers to trust accounts, 
transactions of the Foreign Economic Cooperation Trust Fund, 
established under the Economic Cooperation Act of 1948 (62 Stat. 150), 
and transactions of wholly owned Government corporations and agencies. 


Beginning November 1950, investments by these corporations and agencies 





cluded with other such investments under "Trust account and other trans- 


actions 


". Corresponding edjustments were made in November 1950 and 


January 1951 for net investments classified as buiget expenditures in the 
period July through October. Budget expenditures exclude also amounts for 
public debt retirement which are chargeable to the sinking fund, etc., 
under special provisions of law. Payments to the Treasury, principally by 
wholly owned Government corporations » for retirement of capital stock and 
disposition of earnings are excluied from both receipts and expenditures, 
Further information on capital transfers and the Foreign Economic 
Cooperation Trust Fund may be found in the 1951 Annual Report of the 
Secretary of the Treasury, pages 686 and 687, 
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6 
BUDGET RECEIPTS AND EXPENDITURES 
Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 
Receipts 
Excess of ~ 
a net receipts, Gross receipts Deductions 
or month or expendi- Social security taxes Appropriations to Refunds of Het 
tures (-) fotel Federal Old-Age and social Sesciate 
For old-age For unemployment Survivors Insurance security 
insurance 2/ | insurance 3/ Trust Fund 4/ taxes 3/ 
IM cccececccesosceccs “34h 3 1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 
WB cvccccececocccsece -306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
WABcecccccesoeseccoce -363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 174.1 
WP ccccesceuvevccosce -573.3 1,644 .3 1,459.5 184.8 1,459.5 8.2 176.7 
IRE, cccceccoccoccccce ~639.7 1,624.1 1,616.2 207.9 1,616.2 7.2 200.7 
WO. cscevece ~689.9 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 
1950. eseces -1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 
Whe ccecccssccecccece -1,192.1 3,353.1 3,119.5 233.5 3,119.5 22.2 221.3 
IDSL-July..ceccccesecs -112.1 176.2 1%.5 1.7 1% .5 2 1.5 
AUQUBT. .cseceeeee “137.6 530.5 515.8 14.6 515.8 2.6 12.1 
September........ 62.1 258.9 257.9 1.0 257.9 1.5 -.5 
October. ..eseseee -184.0 34.7 31.7 y 3.0 31.7 6 7 2.3 
November......++ 107.1 413.9 399.8 6/ 4.1 399.8 8 13.3 
December’....s.+++ -87.1 267.2 266.5 8 266.5 6 2 
1922 Jenuary  ». coccee -144.8 161.3 147.2 6/ 14.1 147.2 6/ off 13.4 
eeeeeeeee 56.4 A | oT 164.8 445.7 6 164.1 
aa eecccee 40.6 485.2 459.9 25.3 499.9 5 2h.9 
a “146.4 254% 251.5 6/ 2.9 251.5 6/ 4 2.5 
Expenditures 
Transf Grants to State 
Fiscal year Atminie- |, _ ~ 
or month Total —— F.0.A. Social Security Administration Children's Bureau Bureau of 
, om and S.I Total Old-age | Aid to Aid to Aid to Maternal | crippiea | child sowtty 
Trust Fund assist- | dependent | the disabled | and child| cnijaren | welfare | 9/ 
ance children | blind 8/ health 
ae 520.2 32.2 - 488.0 10/ | 360.6 57.0 10.3 - 6.2 3.8 14 37.7 
IPSoccceccces 48h. 32.2 - 451.9 10/ | 333.6 52.8 10.0 . 5.4 3.8 1.4 34.4 
WE cccccccece 537.6 39.2 - 498.4 10/ | 361.2 59.3 10.3 - 6.3 4.2 1.3 55.6 
WHT cccccecece 750.0 25.5 4 T2k.1 515.7 113.4 14.9 - 10.7 7.5 2.0 59.8 
DB. ceessees Bho 4 20.1 7 819.6 573.1 141.7 16.9 - 10.5 T.4 3.4 66.6 
WAP. ceccesess| 1,103.0 14.6 3.3 1,085.1 710.8 190.0 20.3 ° 1.3 8.2 3.7 140.7 
19D .cecececes| 1,371.4 4.1 3.6 1,353.7 843.2 256.1 2h .2 - 11.2 7.6 3.9 207.5 
WSLicesseceee| 1,413.4 17.8 3.7 1,391.8 826.1 316.5 26.2 17.0 12.9 9.7 5.5 178.0 
195l-July..... 113.6 2.0 - 111.5 71.0 27.7 2.3 5.0 1.5 1.4 1.4 1.3 
August... 149.7 2.1 - 147.6 99.0 38.7 3.6 4.7 7 6 2 3 
September 61.6 2.0 3.7 55.8 33.4 11.9 1.2 1.6 1.0 1.7 8 4.2 
October... 186.3 2.0 - 184.3 87.6 38.0 3.6 4.5 3.6 2.2 9 bh 0 
November. 120.4 2.0 - 118.4 71.2 27.7 2.6 3.4 8 6 2 1.9 
December. 87.3 2.0 - 85.3 57.7 20.1 2.2 3.1 4 4 1.0 3 
1952-January.. 158.2 2.1 - 156.1 75.0 27.9 2.8 3.7 2.1 1.8 6 42.3 
February. 107.7 2.1 - 105.6 70.8 27.0 2.7 3.5 3 5 1 7 
March.... 65,5 2.1 - 63.3 43.8 12.9 1.7 1.4 * + 7 2.0 
April.... 148.9 1.9 - 147.0 81.3 29.4 2.8 5.7 1.2 1.0 8 24.8 
Source: Deily Treasury Statement. later transfers on the basis of wage and self-employment income records 
1/ Excess of expenditures is covered by appropriations by Congress. maintained by the Federal Security Administrator. For purposes of this 
2/ Taxes on employers end employees wider the Federal Insurance Contri- table, beginning January 1951, the seme amount as is credited each month 
butions Act and later amendments (subchapter A of chapter 9 of the to the trust fund is shown as estimated current tax receipts for old-age 
insurance, 


Internal Revenue Code - 26 U.S.C. 1400-1432); and tax on self- 
employment > under the Social Security Act Amendments of 1950 Interest on refunds is included under “Administrative expenses". 
(subchapter E of chapter 1 of the Internal Revenue Code - For explanation of adjustments in these figures, see Table 1. 

26 U.S.C. 480-482), ‘The tax on self-employment income is levied ani 7/ Inclutes expenditures from appropriations made specifically for 
individual income tax beginning with the administrative expenses relating to the Social Security Act, as amended; 


collected as part of the indi 

taxable year 1951. Begimming January 1951, the receipts shown here administrative expenses reimbursed to the General Fund of the Treasury 

are uk op on estimates (see footnote 4), — Section 201 (f) of the Social Seourity Act, as amended; administra- 
3/ Tex on employers of & or more wer the Federal Unemployment Tar Act we expenses under the Wagner-Peyser Act of 1933, as amended 

and later amendments (26 U.S.C. 1600-1611). Against this tax certain (ap U.S.C. 49a); and interest on refunds of social security taxes. 

credits not to exceed 90 percent of the total tax are allowed with 8/ Aid to permanently ani totally disabled (Title XIV) as added by Social 

respect to contributions yt the taxpayer to a State fund wider a Security Act Amendments of 1950 (Public Law 734), approved August 28, 1950. 

State unemployment compensation law, 9/ For unemployment insurance and maintenance of public employment offices; 
4/ Appropriation to the Federal Old-Age end Survivors Insurance Trust includes tures made directly by the Federal Government 

Fund equivalent to the amount of taxes collected and deposited for January 1942 for maintenance of employment offices, and expenditures of 


old-age insurance (42 U.S.C. 401 (a); see also footnote 2). The the U. S. Employment Service for the period December 1942 through 


Sected, Sqcuntty Sa> Anentnete of 3000 (RRite Lew 128), Gapseved June 1948, when it was not in the Bureau of Employment Security. 

August 28, 1950, changed in certain respects the basis of trans- l0/ Total incluies expenditures for grants to States, Public Health Service, 

ferring the appropriated funis to the trust fund. Effective as follows; 1944, $10.9 million; 1945, $10.7 million; and 1946, $.2 

January 1, 1951, the amomte transferred currently as appropriations million. After ighs expenditures were made under provisions of the 
Public Health Service Act of 1944 (58 Stat. 682), 


to the trust fund are based on estimates of old-age insurance tax 
receipts mate by the Secretary of the Treasury, and are adjusted in 
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(In millions of dollars) 






























































a Receipts Expenditures 
Excess of net 
Fiscal year receipts, or Taxes on Deductions Adminis- Transfers to 
or month tures (-) carriers Refunis of taxes Net Total trative Railroad Retire- 
v ena their on carriers end receipts + acta ment t 
employees a employees (trust account) 
1944... 1.8 267.1 * 267.0 265.2 2.5 262, 
1945. 26. 285.0 2 284.8 311.1 2.3 308, 
1946. -l2. 262.6 9 281.7 294.5 a 291.9 
1947. pS 380.1 * 380.0 302.8 4.3 298.5 
1948... 5 557.1 . 557.0 763.5 5.0 738.5 
1K. cecccese 4 5 563.8 Py) 563.4 5 9 4h 5 e 
1950 ccccccces 550.2 5 549.6 3-1 9 203 
l95lecccccecsecesecsccese eee -30.5 577.5 * 577.5 0 * 608.0 
1951-July 59.7 6 * 6 60.3 * 60.3 
August 38.7 66.0 * 66.0 27.3 * 27.3 
64.6 190.1 bad 190.2 125.5 * 125.5 
October’. cecescccccceccese -Tl.1 11.2 * 11.2 Ge, * &. 
November. ..ccccssscececcs 41.5 91.3 * 91.3 ° - 49. 
December. .scccscscscceces 1.9 54.9 el 8 52.9 * 52.9 
LISVSTQNUAY .cccccecccveseceses he 22.3 * 12.3 56.6 * 56.6 
February .cccocsecscceseces 39.5 92.9 * 92.9 53.4 * 53.4 
Ma@OR. cccccccccccceserece 4.5 53.9 * 53.9 59.4 * 59 4 
AMTAL. cc ccccccccscesecece -39.4 13.9 * 13.9 53.3 bad 53.3 
Source: Daily Treasury Statement. administrative expenses relating to the Railroad Retirement Act, and 
— 1/ Excess of expenditures is covered by tions by Congress. interest on refunds of taxes (see footnote 2). 
2/ Interest on refunds is included under "Administrative expenses”. * Less than $50,000. 
3 3/ Consists of expenditures from appropriations made specifically for 
- ! 
Table 9.- Railroad Unemployment Insurance Act 4. Budget Receipts and Expenditures 
(In millions of dollars) 
; Receipts Expenditures 
Excess of 
Fiscal year receipts, or Railroad Transfers to Railroad 
or month itures (-) unemployment Total Administrative Unemployment Insurance 
2 insurance expenses 4/ Account, t 
contributions 3/ Trust Fund 
PTTTTTITITITTITT TTT TTT 2.7 22.1 14.9 3.2 11.7 
WW ccrrccdccdscecdcncsversossseene 6 13.2 12.6 3.7 8.9 
WhO. ceccccscccveseseceseses -.2 22.9 13.1 3.5 9.6 
WDhT coccccccccccsecoccccces 5 14.2 13.7 4.5 9.2 
ONG, cececccccccecccccccccccevesececese -.6 14.5 15.1 5-5 9-7 
PPTTTTTTTTIT TTT T TTT Ly 51 9.7 14.8 5-9 9.0 
ecececccccecccosoceesoe 3.2 9-1 12.3 6.9 5.4 
1951. secee ecocccccccccosovocececeooceces 4.0 9.8 5.8 e ~ 
IPFLJuly.ccccccccccccccccccccosccceecs “4.9 * 4.9 5 4h 
AUGUBts ccoccccccccccccscvccesosoce -.2 2 4 4 ~ 
September..sccocccccccccsccccccccs 1.3 1.6 of 4 - 
OCtObEr. erccccccccccccccccccocece 2 8 6 6 - 
November. .sccccescsccccccovccesece -4 1 5 oy] ° 
DeCember.sccccccccsesccesesccecess 2.0 2.5 5 oy) of 
LOF2TONUATY seseeesece -.2 * +3 +3 x 
February .ccoccces -.2 2 4 4 - 
Maroh..cccseseses 19 2.3 -& - - 
RIB .o.2cesue cuisines scguunee woe -.3 1 4 * ‘ 




















Source: Daily Treasury Statement. of the taxable pay roll; the remaining contributions are deposited 
L/ Operated as Railroad Unemployment Insurance Administration Fund, for in the Railroad Unemployment Insurance Account (45 U.S.C. 358 (f)). 
administrative expenses of the Railroad Retirement Board in adminis- (See "Trust Account and Other Trensactions", Table 7. 


tering the act (45 U.S.C. 361). 4/ Consists of expenditures from appropriations made specifically for 

2/ Excess of expenditures is covered by appropriations by Congress. administrative expenses relating to the Railroad Unemployment 

3/ Through 1948 represented 10% of contributions under the Railroad Insurance Act. 
Unemployment Insurance Act of 1938; the remaining 90% was deposited 5/ Represents excess funds of the Railroad Unemployment Insurance Adminis~- 
in the Railroad + Insurance Account in the Unemployment tration Fund, under act of Oct. 10, 1940 (5% Stat. 1099). 


~ 


Unemploymen 
Trust Fund. Beginning 1949, represents contributions equal to 0.2% Less than $50,000. 
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8 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 
Net Trust accounts, etc, Net redemptions, or sales (-), 
et of Net investments of of securities of Government 
ie ° — account Net receipts, or pena ae sae 2/ agencies in the market 2/ 
- Recet; other than net ic debt securities 
transactions }/ | &Penditures (~) =. investments ) Guaranteed | Not guaranteed 
IGA .ccocccccecccccccccocere -2,222 4 , 780 5,085 305 4,129 2,683 190 
WF cccccccccccccccscesecess 791 7, Sas 7,086 458 5,200 1,276 277 
WD ictasbhadvccietoccoececs 52h 3,238 1,712 47h 3,668 160 -66 
IGhT cccccccccvcccccccscscces -1,103 2,619 6,244 3,625 3,362 387 -28 
IGKS.. cccccscccccccsocesocece -294 2,658 6,515 3/ 3,857 3,060 16 -123 
IPO ccsccccceccccescescccce “495 1,890 5,714 3,824 3/ 2,311 46 28 
WD cocccccccccccceccccccccs 99 “281 6,669 6,950 ~hoe 8 14 
IDL. ccecccccccccccccccocces 679 3,852 7,796 3,945 3,557 -10 -374 
1952 ih voseceserene -173 3,663 8,802 5,140 3,954 -38 ~80 
1953 (Eetimated)...cccceseee -330 3,753 8,815 5,062 4,158 7 -€ 
LOFLTuly.ccccsccscccceseces nu us 409 292 106 1 * 
AUZUBtecocccccccscccece 83 583 1,079 4OT 460 “4 8 
September. .ssccscsccess 37 896 336 517 “1 
CaN occccccccccecece 55 54 369 423 1 4 4 
November...eseseceseees & 217 goe 686 247 5 -106 
December ssesscececccess 196 271 692 421 3 1 1 
LOSSATAMUATY.ccccecescceccce -374 ke 392 350 411 4 1 
FObruary..esccecesccess 186 531 831 300 221 1 1233 
March. ccccccccccccesese 106 336 684 347 171 4 63 
BBWALc cccccccecccccccce -291 kl 476 43h 270 -4 66 


























Source: Actual figures from Daily Treasury Statement; estimates based on 
1953 Budget document, including effect of proposed legislation. 
l/ Excess of receipts, or expenditures (-). 


of the United States. 
Excluies Foreign Economic Cooperation Trust Fund (see page 1). 


2/ Consiste of transactions which clear through accowmts of the Treasurer 
3/ 
* Less than $500,000, 


Table 2.- Trust Account Receipts 
(In millions of dollars) 














Federal Old-Age Mati anita Government Government Other trust 
Fiscal year and Survivors Ratlroad Unemployment onal Life employees ' funds and 
or month Total Insurance Trust —— Trust Fund Life Insurance Insurance retirement accounts 

Fund - Fund Fund funds }/ 2/ 

IWtbacccccccescccccsecece 5,085 1,395 273 1,567 905 o4 501 351 
WDh5 ccccccccescccccceses 7,086 1,434 32h 1,508 2,127 oT 557 1,038 
ececccccoccocccosooss 7,712 1,366 312 1,280 2,351 103 614 1,666 
INT cccceccccceccccccces 6, 2h 1,623 323 1,289 1,504 134 578 792 

IGS. cecccccccccccccecece 6 °515 3/ 1,807 197 1,313 THO 90 504 1,174 3/ 
WH cccccccccccocccocececs 5,714 1,924 625 1,1 690 ge 680 529 
WD ecccccccccccccccccecs 6,669 2,367 645 1,2 1,076 87 809 403 
WDLeccccccececccoccccece 7,79 3,411 678 1,542 684 86 850 545 

Eatimated)...ccecess 8,802 4,192 852 9501 716 88 914 
os Estimated)...ssceses 8,815 4,437 813 1,559 601 86 1,095 223 
1951-July... 4o9 1% 60 58 ay 4 30 ho 
. 1,079 516 27 376 34 + 30 92 
896 2Th 126 22 90 3 343 39 
OCtObEr.seveseceeces 369 48 8 48 46 * 39 102 
November..eseseesees 902 4Ol 50 281 86 3 Ey 47 
December’. sececseeeces 692 4ol 53 96 ho + 38 61 
ag = 5T 36 65 3 - 4 
1 53 55 3 3 2 

Maxch. esccoceccceces Bi 47h 60 4 59 3 35 29 
Scnscusenevennns 476 267 ad 50 22 3 36 43 





























seigniorage on silver under the Silver Purchase Act of 1934, Thereafter 


Source: (Same as Table 1). 
1/ Consists of Civil Service and Foreign Service retirement funds. = seigniorage is included with other seigniorage under buiget 


2/ Incluies Adjusted Service Certificate Fumd, District of Columbia, eipts. 
Indian tribal funds, island possessions, increment resulting from re- 3/ auathes Foreign Economic Cooperation Trust Fumd (see page 1). 


duction in the veight of the gold dollar, and through June 1950 











(-), 


Ja} * 





Jane 1952 








TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 3.- Trust Account Expenditures Other Than Net Investments 
(In millions of dollars; negative figures are excess of credits) 













































Federal Old-Age! Unemploy- | National Government Goverment Other Deposit 
Fiscal yeer and Survivors | Railroad ment Service Life Life employees! trust funds fund 
or month Total Insurance Retirement | trust Insurance Insurance retirement and accounts accounts 
Trust Fund Account Fund Fund V 2/ 3/ (net) 3/ 
19h .ccecccccccce 305 217 oe 61 31 34 103 233 -508 
145 .seccccccccee | 458 267 1 Tl 128 25 151 42. “1,669 
eeeececececes 4 47h 358 152 1,146 280 50 267 1,574 647 
WaT ce ccccceccccce 3,625 466 1B 869 282 67 323 2 3Te 
14S. cccccccccces 3,857 559 222 859 302 70 abby 1,234 367 
661 278 1,314 348 61 222 526 4/ kik 
72 304 2,026 2,988 14 268 370 96 
1,569 321 900 614 TT 271 387 -194 
1952 (Estimated). | 5,140 2,059 397 857 1,075 85 300 501 -135 
1953 (Estimated), | 5,062 2,562 5/ 447 707 636 87 322 364 63 
1P5SL-Suly.cccccce 292 168 28 69 98 9 2h <3 -101 
AUgUSt.eceee 4OT 187 27 TI 104 8 25 67 2 
eee 336 150 27 66 104 7 2h 2 55 
Octoberssees 423 153 28 B 1g 6 25 -4 23 
December’. .ss 421 168 31 9 1 6 2h 25 13 
1952—January.ceoe 350 1% 34 8 ™% 6 25 37 -118 
February.see 300 17% 37 109 54 6 23 50 -152 
March.e.cces 347 177 38 106 63 6 25 15 -81 
APPil....eee 43h 179 38 102 55 T 26 35 “7 
Source: (Same as Table 1). 
1/ Consists of Civil Service and Foreign Service retirement funds. 3/ Excludes net investments in public debt securities beginning 1951 (see 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, Table 4, footnotes 3 and 4), ; 
Indian tribal funds, expenditures chargeable against increment on 4/ Exclujes Foreign Economic Cooperation Trust Fund (see page 1). 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund, 5/ Includes $225 million for benefit payments under proposed legislation. 


Table 4.- Net Investments of Government Agencies in Public Debt Securities 2/ 
(In millions of dollars; negative figures are excess of redemptions), 


















































Trust accounts, etc, 
Government 
Fiscal year ederal .. National ernment | Government corporations 
or month oe Total trust oe oo Railroad Unemployment Service re employees Other trust and agencies 
accounts, eto. | Insurance Trust | Retirement | must rma | Life Insurance | retirement | funds and 
Fund Account — Fund funds 2/ accounts 3/ 

4,129 4,129 1,172 140 1,503 862 60 393 “1 - 
5,200 5,200 1,137 182 1,437 1,97 73 399 -2 ~ 
3,668 3,668 1,002 156 102 2,053 47 309 -2 - 
3,362 3,362 1,194 148 iyh3 1,234 60 28 * - 
3,060 3,060 1,194 569 446 461 32 363 6 pe 
WAVecccccccccce 2,311 2,31. 1,294 346 -160 353 32 hy * - 
1950. ccccccccses -402 -ho2 1,414 338 “Teh “1,946 ~26 543 * - 
WFLeccceccveces 3,557 3,369 1,678 357 650 8 573 9 187 
1952 (Estimated 3,954 3,803 2,436 451 647 34 3 608 2 151 
1953 (Estimated 4,158 4 ,Oh6 2,105 364 850 -34 -1 TTe -11 11 
1951~July.seceee 106 81 130 33 -35 -58 - l * 25 
August.ecces 460 463 220 - 306 6h 4 6 -1 -2 
September... 517 492 120 99 “25 -17 “4 318 2 25 
October. see 1 -8 50 54 “45 “TT ok 9 4 9 
November... 2h7 269 45 13 227 ~23 4 u * -22 
December... 16) 59 130 17 -65 “27 4 10 * 14 
1952—January..ee 41. 219 199 27 “4 -15 -2 18 3 192 
Fe — 221 191 60 14 101 7 ~ 8 * 30 
March...... 171 150 22h 22 -90 -14 -2 B -2 20 
April...... 270 273 289 19 hl -25 6 21 17 3 

Source: (Seme as Table 1). accounts" and "Deposit fund accounts (net)". 


ee & 


Consists of transactions which clear through accounts of the Treasurer 4/ 
of the United States. 
Consists of Civil Service and Foreign Service retirement funds, 
Consists of Adjusted Service Certificate Fund prior to 1951; beginning 
with that year, incluies also investments of other accounts which for 

prior years are incluied in Table 3 wider "Other trust funds and 


Consists of net investments of Government corpora 

years are inoluied in Table 3 under "Deposit fund accounts (net)"; and 
net investments of wholly owned Governmen’ 

which for prior years are incluied in budget expenditures. 

* Less than $500,000. 


tions which for prior 


+t corporations and agencies, 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 












Table 5.- Federal Old-Age and Survivors Insurance Trust Fund .2/ 
(Im millions of dollars) 




































































































































Receipts Expenditures other than investments Net Assets, end of period -_ 
Appropria- Interest t " Administrative increase, ; 
_ tions i ite | tere as eetion 
or Total | by 1 from | 744g | ‘Total| Benefit | neinburse-| Salaries | (“) Total | ‘Iavest- | Unexpented F 
aot 2/ _— invest- | General payments | nent to and in . ments | palance : 
te «| Fund @ 4 assots 
1937-44... 6,116.0 5,711.4 4Ok.7 - = 669.6 543. 126.0 = 5, 4h6 5,4h6.4 5,408.9 37.5 
1Dh5.ceecee| 1,433.8]/ 1,309.9 | 123.9 - - 266.8) 239. 26.9 . 1,167.0 6,613.4 | 6,546.3 67.1 — 
ecosese| 1,386.0] 1,238.2 | 147.8 - - 357.9 | 320.5 37.4 - 1,028.0 7,641.4 208-7 92.7 1 
WhTecesese| 1,623.3] 1,459.5 | 163.5 + - 466.4] 425.6 15.6 25.2 1,157.0 8,798.4 THE «3 1 1 
1948...000-| 1,807.4] 1,616.2 | 190.6 7 - 559.1} 511.7 13.0 3h 1,248.3 10,046.7 | 9,936.8 109.9 1 
19NGereceee| 2,98368] 2,690.3 | 230.2 3.3 - | 660.5] 607.0 13.8 39.7 | 1,263.3 || 12,309.9 | 11,230.7 79.3 : 
1950.seeeee| 2,366.8) 2,106.4 | 256.8 3.6 78.1 ht 13.7 43.1 1,538.7 12,892.6 | 12,644.8 2h7.8 . 
W5leeceoee| 3,411.5] 3,119.5 | 287.4 3.7 9 | 1,568.5 | 1,498.2 17.5 52.9 1,843.0 14,735.6 | 14,322.8 422, - 
1952 (Est.)| %,191.7/ 3,850.0 | 338.0 3.7 na. | 2,059.1 | 1,975.0 23.7 60.4 2,132.6 16,868.2 | 16,758.3 109.9 1 
1953 (Zet.)| 4,437.0} 4,030.0 | 407.0 - na. | 2,561.6 / 2,475.0 6/| 2h.0 62.6 1,875.4 18,743.6 | 18,863.3 6/ 6/ 
1951-July.. 1.5 17.5 - - * 167.9} 159.1 2.0 6.7 6.6 || 1h, 7h2.2 | 1h,h5e.8 289.4 = 
AUG. ++ 516.3 515.8 . - 4 186.6} 180.3 2.0 4.3 329.7 15,071.9 | 14,672.8 399.1 
Sept.. 27.1 257.9 10.9 3.7 1.6 149.6] 1he.k 2.0 5.1 124.5 15,196.3 | 14,792.7 403. 1 
Oct... 47.9 31.7 14.8 14 152.9 | 146.2 1.9 4.7 -104.9 15,091.4 | 14,842.7 248.7 
Nov... 401.0 7/ 399.8 - - 1.3 18.0} 178.7 1.9 5.4 215.1 15,306.5 | 14,887.9 418.6 
Deo... 401.3 266.5 | 131.8 3.0 168.0} 161.7 1.9 kh 233.2 15,539.7 | 15,017.3 522.4 
1952-Jan... 152.4 147.2 4.5 : 6 173.8] 165.2 2.1 6.5 “21.5 || 15,518.3 | 15,216.0 302.3 
Feb... 4h8h 445.7 - - 2.6 1%.0| 167.3 2.1 4.6 27h hb 15,792.7 | 15,276.0 516.7 
Mar... Th .2 499.9 | 10.9 : 3.4 176.5) 169.7 2.2 4.8 297.6 || 16,090.4 | 15,900.2 990.2 1s 
Apr... 266.9 251.5 14.8 . 6 178.5} 171.4 1.9 5.2 88.4 16,178.8 | 15,789.0 389.8 
4 
Inception 
to date 7/| 23,225.6 | 21,201.9 | 1,992.3 15.4 16.0 |7,046.8 | 6,515.7 284.0 247.1 | 16,178.8 16,178.8 | 15,789.0 389.8 Inc 
Source: (Same as Table 1). expenses reimbursed to the Federal Security Agency. ’ 
L/ Includes transactions under the predecessor Old-Age Resert Account. 6/ Estimated benefit payments include $225 million under proposed “Se 
2/ For basis, see “Budget Receipts and Expenditures", Table 7. legislation, but this expenditure is not taken into account in y 
3/ Under Title II of the Social Security Act, Section 218 (e) as added estimated investments. 
by Section 106 of the Public Law 734, approved August 28, 1950. 7/ Beginning November 1951 the total includes "Other" receipts, in 2/ 
4/ Under Section 201 (f), Social Security Act Amendments of 1939, as amended. the nature of recoveries from expenditures incidental to the 
5/ Salaries and expenses of the Bureau of Old-Age and Survivors Insurance, operation of the trust fund. 
paid directly from the Trust Fund under Labor-Federal Security Appro- * Less than $50,000. 
priation Act, 1947 (60 Stat. 679); amd beginning 1949, also administrative n.a. Not available. 3/ 
Table 6.- Railroad Retirement Account 
(In millions of dollars) 
Fiscal Receipts Expenditures other than investments Assets, emi of period 
year Appropri- Interest Benefit Adminis- oon + Un xpen d 
or y ations by on Total payments trative _—~° Total ——_ 4 balance - ie 
month Congress 1/ | investments expenses 2/ 
1936-44... 1,144.1 1,116.9 27.2 811.0 811.0 - 333.0 333.0 318.5 14.5 Fie 
1945 ...006 324,21 308,8 15.2 141.4 141.4 - 18. 515.6 500. 15.1 or 
19K6..0006 312.0 292.1 19.9 152.0 152.0 - 160.1 675.7 657.0 18.7 
INT. .e0es 322.4 298.2 2h.2 173.3 173.3 - 149.1 82h .9 805.5 19.4 ell 
1948. e000 797.4 738.5 38.9 222.3 222.3 ° 5T5 1 1,39969 1,374.5 25.4 19 
1DK9. coves 6TT.4 626.5 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 79.1 1g 
1950 ...006 Th9.2 687.0 62.2 304 4 299.9 4.5 bah 8 2,244.0 2,057.6 186.4 1g 
1952.ccee 561.0 490.8 7.2 321.0 316. 4.9 240.0 2,483.9 2,414.5 69.4 4s 
1952 =. 81.5 TT3.0 78.5 397.0 390.4 6.6 454.5 2,938.4 2,865.5 72.9 19 
1953 (Est. 813.0 723.0 90.0 447 441.0 6.4 365.6 3,304.0 3,230.0 7.0 19 
1951-July. 60.3 60.3 - 27.5 27.1 | 32.8 2,516.7 2,447.5 69.2 19 
Aug... 27.3 27.3 - 27.5 27.1 4 -.2 2,516.5 2,447.5 69.0 
Sept. 125.5 125.5 - 27.2 26.8 a 98.3 2,614.8 2,546.0 68.8 3 
Oct.. &.5 &.3 2 27.7 27.3 4 34.8 2,669.6 2,600.5 69.2 
Nov... 30,0 30.0 3/ - 27.2 26.8 4 2.7 2,672.4 2,613.2 59.1 19 
Deo.. 53.3 52.9 4 31.2 30.7 6 22.1 2,694.5 2,630.1 64.3 
1952-Jan.. 57.0 56.6 4 33.7 33.0 7 23.3 2,717.8 2 656.8 61.0 
Feb.. 53.4 53.4 - 36.8 36.2 3 16.7 2,734.5 | 2,671.2 63.3 
Mer. . 99.9 59.4 5 37.7 37.2 6 22.2 2,796.7 2,693.6 63.1 
Apr... 56.1 55.2 9 37.7 37.2 4 18.4 2,775.1 2,712.8 6.3 
19 
Inceptian 
to date. 5,492.9 5,181.8 311.1 2,717.8 2,703.6 14,2 2,715.1 2,715.1 2,712.8 62.3 
Source: (Same as Table 1). Treasury (less refunds) mer the Railroad Retirement Ast, and 
}/ Totals may differ from those in Table 2. Prior to fiscal year 1952, transfers are maie currently, subject to later minor ad justuets. In 
ons were inoluied in Table 6 when made but were inoluied 2/ Paid from the trust fui under Title IV, act of June 29, 1949 
im Table 2 when amomts were transferred from the General Fund. Ef- (63 Stat. 297). 
fective July 1951, pursuant to Public Law 134, approved August 31, 1.951, 3/ Appropriation reduced $19.8 million by surplus warrant, pursuant Sor 
the appropriation is equal to the amowmt of taxes deposited in the to Section 1214 of Public Law 759, approved September 6, 1950. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 7.- Unemployment Trust Fund 


(In millions of dollars) 











































































Receipts Expenditures other than investments = Assets, ond of period 
State Railroad Unemployment State accounts Railroad 
+, bt A - / a a ’ 
Fiscal year Trens-| Transf Interest cs Trenef ~ | ment In- 
or month Total Contri-|fers | from re) on Total pl habe ll surance io Totel Invest- | Unexpended 
Deposits | butions|from | Adminis- | ivest- by ployment | Account if ments | balance 
2 States| tration | ments States | Insurance| Benefit Jassets 
States 3/ Fund Account 3/| payments 
1936-44....) 8,180.9 7,284.3 | 383.7 |105.9 29.1 377.9 | 2,302.1 | 2,152.4 105.9 43.8 5,878.8 || 5,878.8 | 5,870.0 8.8 
1945..ee0+0] 1,507.8 1,256.0} 118.8 4 8.9 123.6 71.3 70.1 4 ‘ 1,436.5 |] 7,315.3 | 7,307.2 8.1 
1946...0002) 1,279.8 1,009.9} 116.2 oh 9.6 143.6 =| 1,145.9 | 1,128.3 4 17.2 133.9 |] 7,449.1 | 7,409.0 4O.1 
1DkTesesese| 1,289.4 1,005.3] 127.6 a4 9.2 146.9 869.5 817.4 5 51.7 419.9 || 7,869.0 | 7,852.0 17.0 
1948. .se000] 1,312.9 1,007.3] 130.6 - 9.7 165.3 858.9 798.1 - 6.8 454.0 || 8,323.0 | 8,298.4 2h .6 
1949..020+0) 1,173.2 984.0 | . 9.0 180.1 | 1,313.8 | 1,227.1 - 86.7 5/ | -140.6 |] 8,182.4 | 8,138.3 hh 2 
1950.eeee0+) 1,261.0 1,098.8 9.7 - 5.4 167.1 | 2,025.5 | 1,879.0 - | 146.5 5/ | -7eh.5 |] 7,437.9 | 7,414.3 23.6 
WFLeccccee| 1,951.6 1,362.6| 14.9 - - 164.2 900.3 848.3 - 52.0 641.3 |] 8,079.2 | 8,064.2 15.0 
1952 (Est.)| 1,501.4 1,300.0} 15.0 - 4h 18.0 856.6 800.0 . 56.6 644.8 |} 8,724.0 | 8,712.2 12.8 
1953 (Est.)| 1,559.2 1,330.0] 16.0 + 5.2 208.0 707.2 650.0 - 57.2 852.0 || 9,576.0 | 9,561.2 14.8 
1951-July.. 57.7 53.3 * - 4h * 68.7 66.5 - 2.2 “11.0 |] 8,068.2 | 8,029.2 39.0 
AUB. + 375.5 375.2 3 = ba ” 76.7 72.8 sal 3.9 298.9 8,367. 1 8,335.2 31.9 
Sept.. 21.6 15.1 2.5 - - 4.0 66.5 62.9 . 3.6 44.9 |] 8,322. 310.2 12.0 
Oct... 48,3 42.2 1.1 - - 4.9 72.6 68.6 - 4.0 -24.3 || 8,297.9 8,265.2 32.7 
Nov... 280.7 280.6 = - - - 69.2 65.0 - 4.2 211.5 || 8,509.4 8,492.2 17.2 
Dec... 95.6 13.9 3.8 - - TT.9 78.5 Th - 4,1 17.1 |] 8,526.4 8,427.2 99.3 
1952-Jan... 36.3 32.8 * - - 3.5 118.4 12.6 . 5.8 ~82.0 || 8,444.4 | 8,423.2 21.2 
Feb...| 209.3 208.9 3 - - ki 108.7 103.7 - 5.0 100.6 £24540 8,524.2 20.8 
Mer... 23.9 16.1 3.4 - ~ 4.3 106.1 101.6 - 4.5 02.2 || 8,462.8 | 8,434.2 28.6 
Apr... 50.2 45.2 a + - 4g 102.3 98.3 - 4.0 -52.0 || 8,410.7 | 8,393.2 17.6 
Inception 
to date...| 18,765.6 16,091.7| 913.3 |107.2 85.3 [1,568.2 /10,354.9 | 9,746.9 107.2 500.9 5/ | 8,410.7 |] 8,410.7 | 8,393.1 17.6 
Source: (Same as Table 1). 


1/ Exoluies interim advance of $15 million from the Treasury and subsequent 


repayment, both taking place in the fiscal year 


2/ Repres 


for administrative expenses, 


Table 9) 


/ 


ents contributions under the Railroad Unemployment Insurance Act 
of 1938, as amended (45 U.S.C. 360 (a)), im excess of the amoumt specified 
See Receipts and Expenditures", 


Represents amounts trensferred from States to Railroad Unemployment 
surance Account equivalent to amounts of taxes collected with respect to * 


4/ 
3/ 


as follows: 





period from January 1936 to June 1939, yee from m employers who 
come within the purview of the Railroad Un 


Act. 





Represents excess funis of the Railroad 

istration Fund, under act of Oct. 10, 1940 (S| Stat, 1099). 
Includes transfers to the Railroad + Adminis 
$9.7 million in 1949 and $2.6 million in 1950, repre- 


‘t+ Insurance Admin- 


tration Fund 


senting adjustment for over-collections due to retroactive change in 


In- 


tex rate (45 U.S.C. 358 (a)). 
Less than $50,000. 


Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 





















































it 
Receipt yp oa st aeamsann dasete, end of period 
Fiscal year or decrease 
or month Premiums | transfers from | Interest Benefits |srecial | (-), in Invest- Unexpended 
Total | and other comma 3 Fund Sehavenain Total end aividente assets Total pane oy Dalance 
receipts refunds 
1941-6h...| 1,270.6 1,110.2 132.8 27.6 38.3 38.3 - 1,232.3 1,232.3 1,213.4 18, 
1945....00| 2,127.4 "954.2 1,116.5 56.7 128.2 128.2 1999.3 3,231.6 3,187.1 ia: 
esevee| 2,352.0 Shh. 1,381.4 124.9 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.1 
19k 7esece0) 1,504.1 516.6 816. 170.9 279.3 279.3 - 1,224.8 6,527.6 2473.07 53.9 
WDhB..eee0] 73907 387.5 153.9 199.2 301.9 301.9 - 437.7 6,965.3 6,934.7 30.6 
W49.eee0e| 690.1 392.8 87.0 210.3 348.1 348.1 - 341.9 7,307.2 7,287.7 19.6 
1950..0000| 1,076.4 398.7 472.8 205.0 2,987.9 354.9 | 2,633.0 “1,911.5 5,395.7 5,321 53.6 
195l.esece| 683. 480.1 434 160.3 613.6 391.4 222.2 Wel 5,465.8 5,435.6 30.2 
1952 ~~ p36 371.8 183.8 160.0 1,075.1 1,075.1 - -359.5 5,106.3 5,091.6 ee | 
1953 Est. 8 392.0 53.8 155.0 635.7 635.7 - -34.9 5,071.4 ’ e 13. 
1951-July. 43.6 41.6 1.9 ol 97-7 28.5 69.2 “54.1 5,411.7 5,377.4 34.3 
oo 34.3 31.4 2.7 2 103.5 39.4 642 ~69.2 2342.5 7313.8 28.6 
Sept. 90.2 32.6 57.2 oA 104.2 46.3 57.9 -14.0 5,328.5 5,296.6 31.9 
Oat.. 45.6 4O.6 4.6 4 119.5 41.3 78.2 -T3.9 5,254.6 5,219.8 34.8 
Hov.. 86.4 43.2 42.2 1.0 97.6 38.8 58.8 “11.2 5,243.5 5,197.0 46.4 
Dec.. 40.0 28.4 11.0 5 TT. 37.6 37.7 “35.4 5,208.1 5,170.1 37.9 
1952-Jan.. 505 4304 21.6 5 73.9 43.5 30.4 -8.5 5,199.6 5,155. hh 2 
Feb.. 55. 37.2 18.0 22 5h oh 40.8 13.6 1.0 5,200.6 5,162. 38.1 
Mar... 59.0 hO.1 18.3 & 62.8 43.0 19.9 -3.8 5,196.8 5,148.1 48.6 
Apr... 21.8 2h .8 -3.6 6 54.7 25.7 29.0 -32.9 5,163.9 5,123.1 40.7 
Inception 
to date.|10,984.8 5,448.0 9377.4 1,159.4 5,820.9 2,506.8 | 3,314.2 5,163.9 5,163.9 5,123.1 40.7 
Source: (Same as Table 1). 

















TREASURY CASH INCOME AND OUTGO 


Table 1.- Summary of Cash Transactions 


(Im millions of dollars) 





































































Cash operations other than borrowing Net cash Increase, Meniorandua! 

Cash operating income Cash operating outgo Net cash on ?| or (+) — 

ee cash | cash trust Cash Cash trust | Exchange | Clearing teoome, | Terme | tn Generel | exercise of 
buiget | account Total budget —— =— oe for | Total | o> —_ of Fund monetary 

receipts] receipts expendi-| expendi- / zation yo outgs (*) Ss le dalance authority 2/ 
IGbh.ceesecese | 43,925 3,936 | 47,862 93,845 1 - - 53,956 | 46,095 56,757 10,662 43 
U5 .cccceseee | 45,519 4,721 | 50,2h0 95,952 -768 - - 95,188 | -hh hs ho 47h 4,529 is) 
WDh6.csecscees | 38,902 4,937 | 43,839 57,422 4, 316 - 61,738 | -17,899 7,439 10,460 302 
IN Ioseererere 39,884 | 3,707 | 43,591 | 33,190 3,270 1,026 “555 | 36,931 6,659 -19,3 -10,930 3/ 60 
DNB. .eeceeses | 41,804 3,595 400 482 2, bh 563 507 36,496 8,903 7,280 62h 37 
UD eccccccee | 38,145 3885 41,628 37,527 3,328 98 366 40 ,576 1,051 2,513 “1,462 46 
150 .ececceees | 36,925 9046 970 OTT 6,868 -207 483 43,155 -2,185 4 231 2,047 25 
WB leeseccceee | 47,887 5,552 | 53,439 41,795 3,807 -13 21k 45,804 7,635 5,795 1,839 43 
1952 (Est.)... | 62,554 6,100 68,654 67,483 5,146 13 “17 72,625 -3,970 6 “3,357 57 
1953 (Est.)... | 70,856 6, 012 6, 868 - 8,201 5,071 - “75 87,195 | 10,328 10,32! - 83 
WlSuly.eee. | 2,542 312 2, 05% 4, 549 280 - us 4 843 1,989 252 “1,737 5 
eee 3,591 1,009 4,600 4,977 495 -10 103 5,565 -965 Aho 525 8 
6,203 352 6,555 4,559 333 ° =30 4,862 1,693 129 1,622 3 
October.. | 2,633 223 2,855 5,298 4e2 - 86 5,801 “2,946 903 -2,0he 10 
November. 3,518 TD 4 293 + 9986 684 8 -20 5,642 “1,348 1,099 -250 5 
December, " 380 5, 6he 5,192 431 5 “7 5,621 21 -351 -329 5 
1952-January. . 4,919 263 20183 5,223 348 5 -103 5,473 -290 -126 415 8 
February. 30930 726 6,275 4,967 Fo 38 25 5,328 947 2h8 1,196 8 
Mareh.... | 9, 555 | 10,436 5,529 - ah5 6,120 4,316 2,951 1,765 a 
April.... 4,321 368 4 ,689 5,865 436 at -329 5,972 1,283 163 “1,447 3 

Fiscal year 

1952 to date | 48,422 4,962 | 53,383 51,142 4,072 30 -16 55,227 -1,0hk -120 -1,963 61 















Source: 


Stet. +s 





Actual figures are basel on the Daily Tm 
estimates are based on the 1953 Budget document, inoluding effect 
of proposed legislation as outlined in Buiget detail. 

1/ The Uv. Ss. ee ee ee ee 3/ 
Fund was paid in part from the Exchange Stabilization Fund (see 
“Treasury Bulletin" for September 1st page 17). 

2/ Consists of seigniorage on silver and increment 


resulting from 


Table 2.- Derivation of Cash Budget Receipts 
(Im millions of dollars) 


reduction in weight of the gold dollar, This item is part of the cash 
buiget receipts shown in these tables, but is excluied from the 1953 Buiget 
document figures for “Receipts fram the public", 
In addition to this decrease in the General Fund balance, the Exchange 
Stabilization Fund was drew fown by $1,900 million for subscription to the 
capital of the International Monetary Fund 





























































/ For further detail, see "Budget Receipts and Expenditures", 

2/ Deduction fram budget receipts of the tax refunds represented by these 
bonds is treated as a noncash deduction at the time of issuance of the 
bonds and as a cash deduction at the time of redemption of the bonds 
(see Table 5); net issuance, or net redemption (-). 

3/ By Government corporations not wholly owned, 


Table 1. 


* 


October 1948. 


Plus: WNoncash Less: WNoncash buiget receipts 
Net items deducted Equals: 
Fiscal year budget fran budget Payments to Treasury by Govermment agencies Reimbursement Cash 
or month receipts receipts - excess Total Interest R t of capital for a budget 
profits tax RF.c ition? stock and -in adminis we receipts 
refund bonds 2/ » Fe Us surplus expenses 
a 43,892 134 100 Sh 2 - 33 43,925 
beh, 762 89h 136 & 6 - 27 45,519 
40,027 -970 155 90 27 - 37 38,902 
ee 40,083 -39 120 91 13 - 16 39, 984 
Btn cesececens 42,211 -10 396 i) 23 270 1h 42, 804 
WDeccccccecece 38,246 4 =) 1 34 38 2h 38,145 
19BO .cccccccvece 37,045 -1 119 17 57 27 17 36,925 
WhLeccecccccece 48,143 -1 255 20 149 65 21 47,887 
1952 (Est.)..... 62,680 * 125 8 91 - 26 62,554 
1953 (Est.)..00- 70,998 - 143 8 109 - 26 70,856 
1951-July..... ° 2,571 * 29 2 lu 10 2 2,582 
August..ess 3, * 3 * 1 - 2 3,591 
September... 6,209 bd 5 * 2 - 3 6,203 
October.... 2,635 * 2 * * - 2 2,633 
November... 3,521 * 2 * * - 2 3,518 
December... 5,279 * 17 * 15 - 2 5,262 
1952-January.... 4 953 ° 3 2 30 - 2 4,919 
F coe 5,553 ° 3 ® 1 - 3 5,550 
March...... 9,886 * 7 * a - 7 9, 88a 
April...... 4 323 a 2 . * 4 2 32 
Source: (Same as Table 1). k/ By Federal Old-Age and Survivors Insurance Trust Fund through 


Thereafter incluies also transfers from Railroad 
it Administration 


Unemployment Insurance Account to Railroad 


Fund (see “Trust Account ani Other Transactions", 


bursement by the District of Columbia, 
Less than $500,000. 


Table 


7), end rein- 
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"nm 








June 1952 






TREASURY CASH INCOME AND OUIGO 
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Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 
a Less: Noncash buiget expenditures 
a Total Interest payments Budget expenditures involving Payments to Treasury | Equals: 
Fiscal year| >wiget by Treasury Payroll issuance of Federal securities | by Government Cash 
of or month = On To Govern- | ages ty — 4/ agencies buiget 
ve Total savings | ment corpo-| To trust accounts | Government| Armed Aajustea | Notes issued ese po 
r 2/ bonds and} retions funds and employees"| forces to Interna- ments in 
— Treasury jnot wholly | eocounts retirement| leave | pony.°° | tional Bank | ™**"*** | pedered 
bills 2/ | owned 3/ bonds and Fund securities 
19bk..eseee] 95,315 | 1,470 213 3 325 559 269 - “5 - 67 39 93,845 
D5. ceeces 98, 703 2) 750 342 - hag 1,659 290 = -108 es 108 25 95,952 
1946..02006] 60,703 | 3,281 435 22 #1 1,927 281 - 86 - u8 18 57,422 
1947. eeecee 39,289 6,099 467 25 1,361 259 1,846 -8 1,366 105 31 33,190 
WhS..ee000) 33,792 1,309 559 oh TH6 1,178 236 -1,221 “4 -350 12 30 32, 
1949...0006] 40,057 | 2,540 580 29 841 916 327 164 -2 25 33 6 37,517 
1950.eee000) 40,167 3,190 574 32 880 1,383 358 -95 -2 -hl B 28 36, 
195L.cceece| 44,633 | 2,837 638 31 892 972 378 -160 ol - 87 ~ 41,795 
1952 (Est.)| 70,881 | 3,398 675 35 998 1,290 412 -110 el - 9 - 67,483 
1953 (Est.)| 85,ees | 3,245 315 37 1,128 1,263 410 -25 * - 17 - 82,201 
195l-July..| 4,739 189 86 * * 67 30 -10 * - 16 - 4, 5k9 
Aug...| 5,087 1 47 * * 41 30 -8 * - nA - 4,977 
Sept.. 5,163 604 62 1 16 496 32 -6 * - 2 ° 4,559 
Oct...) 5,483 188 51 3 21 87 36 -10 * - 1 - 5,294 
Nov...| 5,178 192 71 * 1 92 34 “7 * ~ * PA 986 
Dec...} 5,627 435 100 12 211 64 37 5 * . 15 - 5,192 
1952-Jan...| 5,455 232 78 * 10 78 41 -6 * - 32 - 27333 
Feb... 5,105 138 37 * 1 Ti 33 5 * : 1 - ’ 
Maree 5,70 173 a6 p 17 wy () gh 3 * e 2 - 5,589 
Apr. . 6,016 1521 al 3 22 50 36 -2 a . * “ 5,865 
Source: (Same as Table 1). cause they are treated as negative expenditures when received by 
— 1/ For further detail, see "Buiget Receipts and Expenditures", Table 2. corporations. 
2/ Accrued discount on savings bonds and bills less interest paid on 4/ Treated as noncash expenditures at the time of issuance and as cash 
: savings bonds and bills redecmed. expenditures at the time of redemption; net issuance, or net redemp- 
3/ Payments to wholly owned Government corporations are not deducted be- tion (-). 
* Less than $500,000. 
J 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Less: Noncash receipts Total Less: Noncash expenditures Equals: 
Total Interest on|Transfers| Payroll de- ee : ae t Net investments in -agh 
nil Fiscal year| trust | total investuents| shown es |ductions for | other | senet a oe Fee, ere PERO on. 
or month account | noncash | in Federal | budget Government | 1/ account || other niet 
receipts! receipts | securities |expemd- | employees’ tpte || expend- expend - > By Government 7/ expend - 
itures | retirement —T itures 2/ cad pos eatin agencies 4/ itures 
co) 5,085 1,150 325 556 269 - 3,936 1,307 7,197 4,129 167 2,902 uu 
1945..... 7,086 2,365 hag 1,646 290 ° 4,721 6,2 7,062 5,200 299 1,563 -768 
a 1946...... | 7,722 2,775 567 1,927 281 - 4,937 8,236 3,919 3,668 141 110 | 4,316 
1947....2. | 6,2bb 2,538 646 1,361 259 271 3,707 1,347 4 ,076 3,362 147 568 | 3,270 
1948... 6,515 2,920 THE 1,178 236 760 3,595 810 3 ,865 3,060 -99 904, 2, 94k 
1949... 5,714 2,232 841 916 327 148 3,483 6,209 | 2,661 2,311 313 258 3328 
1950. cee 6,669 2,623 880 1,383 358 2 4 O46 6,570 -298 -hO5 & 37 | 6 
1951.....- 7,796 2,2kh 892 378 2 5,552 7,117 3,310 3,369 187 &/ -2h6 3,807 
1952 (Eet.)| 8,802 2,703 998 1,290 412 3 6,100 8,975 3,830 37803 151 -124 5,146 
1953 (EZst.)| 8,815 2,803 1,128 1,263 410 2 6,012 9,14 4 O72 7046 1m -85 | 5,071 
1951-July. 409 97 ad 67 30 - 312 399 1g 81 25 13 280 
Aug.. 1,079 7 + 42 30 - 1,009 996 501 463 -2 42 495 
Sept. 896 Shh 16 496 32 - 352 859 526 4g2 25 9 333 
Oct.. 369 146 21 87 36 3 223 kok 2 -8 9 1 4oo 
Nov.. 902 128 & ge 34 - Tt 821 137 269 -22 -110 684 
Dec.. 692 312 211 oe 37 - 380 496 65 59 ub -8 432 
1952-Jan.. 92 128 10 78 kl - 26 66 418 219 1g2 48 
Feb.. of 106 1 Th 33 - 726 Bs 347 191 30 12d 398 
Mer... 68h 129 17 1) * - 555 578 231 150 20 61 346 
Apr... 476 108 22 50 36 368 167 331 273 3 61 436 
Source: (Same as Table 1). 3/ Incluies proceeds of ship sales (see footnote yh District of 
/ Includes proceeds of ship sales carried in trust accounts pending allo- Columbia contribution for employees’ retirement fund; payment of 
= cation to buiget a gh from sale of surplus property, ani District earnings or repayment of capital stock and paid-in surplus 
of Columbia contribution for employees’ retirement fund. Figures for corporations not wholly owned; and net redemption, or issuance (-), 
1947 and 1948 include re million and $8 million, respectively, of in the market of securities of Government agencies. 
armed forces leave bonds redeemed for insurance premiums; after 4/ Prior to 1951 consists of net investments of corporations not wholly 
August 31, 1947, these bonds were redeemable for cash. owned; beginning with that year, includes also those of wholly owned 
2/ Incluies net investments of Government agencies in public debt seouri- corporations and agencies which for prior years are included in 
ties and net redemption, or issuance (-), in the market of securities of budget expenditures. 
Government agencies (see "Trust Account and Other Transactions", Table 1). * Less than $500,000. 
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Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(Im millions of dollars) 






































































































In ora (-), Less: WBonoash debt transactions = Equals: 
in Federal securities Net investments Issuamce of Federal securities re- Hot trene- loon Wet cash 
oute tand ing in Federal sulting from buiget expenditures, ae actions in - borrowing, 
or 
Fiscal year seourities etc., oe refunds of receipts savings teed lor nen- yepeguent 
or month Guaran- | Total Total pea Hotes for | Excess | vonds and | S0°urities | cusranteed | or 
Public | teed Federal By trust | By Gov- | forces | Mjusted| Inter- profits | Treasury a re securities | borrowing 
_— jos | funds and |erment | isave | service |mational | tax bills +, {Of Federal | (.) 
rities | rities accounts | agencies | bonis | bonds }/|Bank end | refumi | 4/ oes ore Slegencies | 5/ 
V Fund }/ 2/| bonds 3/ — 
61,830 | 4,863 4,129 206 - 5 - 134 213 207 -190 56,757 
56,489 | 6,738 5,200 32h - -108 - 894 342 86 -2T7 49, 47h 
10, 783 3,409 3,668 199 ? -86 sd -970 435 203 66 7,439 
-11,523 | 7,892 3,362 178 1,793 -8 2,140 -39 467 - 28 -19,389 
ececces| ~3,99% -16 ~6,010 1,3% 3,060 -09 “1,229 “4 -913 -10 559 - 123 -7,280 
GH9....00- 478 -h6 432 | 2,916 2,311 319 -164 - -123 “4 580 - -28 -2,513 
1950.....+.| 4,587 8 4,579 334 97 -95 -2 166 -1 57h - “1h 4,231 
19SL...+004| 2,135 10 | -2,126 | &,045 3,369 187 -160 -1 13 -1 638 - 37% -5, 195 
1952 = 5,000 38 5,039 | 4,505 3,803 151 -110 -l -13 * 675 - 80 613 
1953 (Est.)| 14,700 -7 | 14,693 | 4,447 4,046 1 -25 * - - 315 . 8 10,328 
lg5l-July.. 435 -1 43h 181 81 25 -10 * - . 86 - * 252 
Aug... 988 4 992 509 463 -2 -8 « 10 * kT - -k3 Aho 
Sept.. TO9 i T10 573 kg2 25 -6 bad ® 62 ° -8 129 
Oct... 5 . ae ha 8 9 -10 * - * 51 - -* 903 
Hor...) 1,306 5 17311 319 269 -22 -7 * 8 * Tl - 106 1,099 
Deo...)  -186 -1 -186 163 59 u 5 * 5 * 100 - -1 “351 
1952-Jen... 357 “4 352 ATT 219 1g2 -6 * 4 * 78 - -1 -126 
Feb... Fo -1 586 215 191 30 5 * -3 * 37 - 123 2h8 
Mer...) -@, h | -2,275 213 150 #0 3 * . * 46 - -63 2,551 
Agr... 209 4 213 310 273 3 -2 * - * kl - -66 -163 
Source: (Same as Table 1). budget receipts at the time of issuance and as a cash deduction at the 
2/ The issuance of these securities is treated as « noncash buiget expend- time of cash redemption; net issuance, or net redemption (-). 
iture at the time of issuance and as « cash buiget expenditure at the 4/ See Table 3, footnote 2. 
time of cash redemption; net issuance, or net redemption (-). 5/ Includes borrowing through Postal Savings Systen. 
2/ See Table 1, footnote 1. * Tess than $500,000. 
3/ The issuance of these securities is treated as a noncash deduction from 
Table 6.- Cash Operating Income and Outgo by Months 
(In millions ef dollars) 
Ammual total 
Calendar year Jan. Fed. Mar. Apr. May June July Aug. Sept. Oct. Hor. Deo. Calendar| Fiscal 
year year }/ 
Cash operating income: 
896 | 1,476 | 5,293| 1,68) 2,069) %,663/ 2,170) 3,372) 5,562) 2,213/ 2,705) 5,852/ 37,919| 25,17% 
2,915 | 3,108 | 6,675] 3,319] 3,6s2| 6,332] 2,327) 3,238/ 6,015/ 2,212/ 2,877| 5,538] 48,194 47,861 
3,726 | b,275 | 7,002) 3,26%| 3,850] 6,016) 2,766) 3,371 5,276| 2,809) 3,030) 4,328) 49,608) 50,240 
3,032 4,068 5,649 2,366 2,965 4,183 2,332 2,803 4,585 2,683 2,813 4,156 41,635 43 ,839 
WhT..cccccececececece | 3,082 | 5,987 | 5,505|/ 2,826| 2,766/ %,886/ 2,466) 3,122) 4,666) 2,589) 3,305) 3,987) 4,319) 43,992 
WAB...ccccccecesceeee | &,482 | 4,568 | 6,029| 2,h02| 2,969/ 4,877) 2,268) 3,16@) %,667| 2,280) 3,190) %,106 ,9TL| 45,400 
WRO. cccsccccccecsecece 3,683 3,893 5,555 1,430 2,595 4,798 2,061 3,150 4,915 2,086 2,965 4 ,263 41,37% 41,628 
1950...ccccccccececece | 3,485 | 3,595 | 5,262] 1,683) 2,939) 4,687) 2,120) 3,54) 4,865) 2,426) 3,487) %,488 452) 40,970 
WL. cceccccsccecesess 4,696 4 ,877 8,489 2,960 &,1A8 1,367 2,854 4,600 6,555 2,855 4,293 5, Ghe 59,338 53,439 
1OFR.ccccccccecccecese | 3,183 | 6,275 | 20,436) 4,689 
Cash operating outgo: 
IGRS .ccccccccccscccece 6,497 6,396 7,620 7,432 7,390 7,988 7,017 7, THO 7,693 7,625 7,766 7,823 88,987 78,909 
cocccecccocececese 7,337 8,009 8, 56% 1,677 8,027 8,478 7,249 8,146 7,686 7,886 7,373 8,178 94,810 93,956 
Ih5...ccccecccececere | 7,729 | 7,228 | 8,786] 7,765| 8,436) 8,829/ 7,790] 7,522) 6,326/ 5,913| 4,754) 5,226 86,142} 95,18 
eecccecececccccece 4,668 3,700 3,876 3,600 3,853 4,562 2,745 2, 2,9 2, Ohk 2,269 3,578 41,399 61,738 
WRT ccccecececececess 2,715 3,487 2,961 3,063 2,781 4, 78h 3,272 3,073 3,943 2,570 2,490 3,476 38,616 36,931 
WRB. .cccecccccececeee | 2,497 | 2,726 | 3,428] 2,397| 2,507) %,229| 2,588) 2,950/ 3,197| 2,779| 3,47%| 4,235] 36,897| 36,496 
WNP. ccecesccesecesecs 2,855 3,259 3,850 Hes +4 3,709 4,550 2,966 3,715 3,847 3,266 3,426 4,070 h2 , 642 2576 
MMcrecacccecescceee | Seek | Set | Seeel a 3,700; %,062] 3,243] 3,009) 3,199] 3,335] 3,415) 4,004) 41,969) 43,195 
WR cccccccccceccccce | Sete | Ss 37828 hls} 5,158] 5,223) &,843) 5,565) 4,862) 5,801) 5,642) 5,621) 58,034) 45,804 
WGA ccecccesecececece | 5,473 | 5,328 | 6 1972 
Het cash operating income, 
. @& outgo (-): 
4,920 | -2,327| -5,784| -5,321| -3,325| -¥,887| -+,368/) -2,131 | -5,412| -5,061| -1,971/ -51,068) -53,735 
+, -1,889 4,358 4,38 -2,146 2922 -k, 908 -1,671 -5, 67% wh hg6 -2,6h0 616 2095 
2,083 1,705 | -&,601| -8,586| -2,813| -b,986) -4,142 | -1,050/ -3,108/ -1,72h 896 | -36,534 | -he, 945 
3 1,773 | -2,234 -888 379 +413 3 | 1,642 -161 Shh 578 236 | --17,899 
106 | 1,460 | 2,684 835 -35 102 -€27 1 723 18 816 510 5,703 6,659 
WRB. .crcccsccccececes | 1,986 | 1,24 | 2,602 a 462 Th8 -320 212| 1,469 -499 -283 -128 8,076 8,903 
NP. caccevecccsesess 8e9 635 | 1,708 | -1,699) -1,108 2h8 -885 -566| 1,068) -1,220 193 | -1,267 1,051 
19D. cevcccsesescccces 308 58 | 1,196] -1,662 -T62 626 Py 51k | 1,666 -909 T2 485 82) -2,185 
W5L.cccccccecececccee | 1,259 | 1,356 | &,270| -1,18%| -1,006/ 2,144) -1, -965| 1,693 | -2,986| -1,348 21 1,304 7,635 
IPB rccocccececoceees 290 SAT | &,326| -1,283 





















































(Same as Table 1). 


1/ Fiscal year ending Jme 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 


































































(In millions of dollars) 
Assets 
End of fiscal Bullion, coin, and Deposits in Federal Depositeein | Other Balance in 
year or month Seton currency Reserve Banks special deposits Liabilities | the General 
Gola Other | Avatiable | In process | {@positartes | snd — 
funds of collection collections 
Pr ERI 0 FE Re, reed 20,775 154 666 1,bhe - 18,007 507 607 20,169 
IGNS. cccccccnssdteseccecsos 25,119 150 558 1,500 - 22,622 289 you 2h ,698 
1946.. eecese 14,708 160 2h3 1,006 . 12,993 305 470 14,238 
1947.. iesdde 3,730 1,023 232 1,202 - 310 422 3,308 
IGHD, ccccosccosccedscsessse 5,370 1,073 191 1,928 123 1,7TB 283 438 4,932 
INO. cocccccccccccccccedses 3,862 1,022 219 438 103 1,771 309 392 3,470 
Wi sccscddlowesaccuanies 5,927 1,052 191 950 143 3,268 323 410 5,517 
Wiisescspastaksosdentunees OTL 1,046 176 338 250 5,680 380 514 1,357 
1950-December....cccscccses 4, Tek 1,052 181 690 129 2,344 327 492 4,232 
IPFlHTUlY. ccccccececrccccece 6,032 1,060 179 584 145 3, 69% 369 412 5,620 
Disroths sakaees 5,431 1,047 176 459 11 3 2b 392 336 5,095 
September...sscceceees 7,356 1,043 175 947 226 4, Sh7 417 439 6,916 
CET BETO 5,311 1,035 184 493 151 3,021 428 437 4, 87% 
November. sccsccccccecs 5,147 1,022 198 481 109 2,901 437 523 4, 62h 
December..eecccccecece 4, 816 1,033 1B 321 146 2,693 Lkg 521 4,295 
4,306 1,025 219 162 316 2,048 537 427 3,879 
5,700 13003 205 558 193 3,216 333 625 5,075 
7, 4h5 981 212 169 333 5,228 523 605 6,840 
MWD. ccbticceccsssics 6,108 997 206 450 195 3,779 481 715 5,393 
Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Government securities. 
Table 2.- General Fund Balance by Months 
(End of month, in millions of dollars) 
Year Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. 
IGGR ccc coveeces Hsedeielicauesee 340 376 647 292 384 417 145 339 862 155 590 555 
327 221 493 2h1 364 862 834 1,200 1,146 909 1,107 1,026 
1,537 4,902 4,818 | 2,294 2,022 2,58 2,472 2,137 2,193 1,812 1,597 2,564 
éa 2,319 2,081 2,446 | 1,935 1,957 1,841 1,789 1,475 1,799 1,473 1,434 2,209 
199G..ccccecccccccccocccsceccesee 2,004 1,767 2,866 | 2,442 2,358 2,682 2,230 1,904 2,188 1,764 1,406 1,906 
WET n.nccadcccvsccddccovccesoossad 1,726 1,539 1,86] 1,702 1,754 2,553 2,639 2,902 2,860 2,6 2,608 2,973 
Wb cccsqessecesoscesocceeosesoe 2,950 2,975 3,140 | 2,689 2,567 2,216 2,116 2,260 2,978 $s. 2,447 3,083 
1G. ccccccsecvoccsocdeccscccecss 2,933 3,343 3,389 | 3,044 2,924 2,838 2,447 2,231 2,178 1,913 2,165 2,476 
IGNDs .cccserevaccsovetsesoocicots 2,282 2,350 2,514 | 2,210 2,030 1,691 2,258 2,454 2,415 1,920 1,817 1,928 
IGRL. ccccccccccosocccsccoccocccce 2,025 1,701 2,715 | 2,425 1,904 2,633 2,599 2,873 2,266 2,641 2,319 3,560 
IGE crcccocgccvececocecsovcsooed 2,950 3,562 493 | 2,851 2,812 2,991 ,288 154 4,302 4 , 896 of | 10,5% 
Wisccadetsssccsdenttrniceinest te) ae ae B73 127617 | 123687 | 9,507 8595 273m 18,158 | 19,297 1958 12’298 
IGM. coccccsdsccececcccsessoccess| IS 2IP-) . 19j105-4  16,600-4 22,279 8,522 | 20,169 21,924 | 17,672 | 15,117 9,990 9,803 | 22,236 
WF ccccccesccecccocscccescceces 19,606 | 17,313 15,277 | 11,366 9,625 | 24,698 22,08 18,631 7134 12,813 14,445 | 26,003 
IGNB. cc ccccrcéoccosecisocesodeses 25,427 | 25,961 | 24,367 | 20,935 18,536 14,238 12,029 11,040 10,171 8,070 6,665 3,502 
IDES nocsdnavedsecesequstoonseces 4,7 7,134 6,909 | 4,312 4,066 3,308 3,069 3,400 3,952 4,107 3,935 3,097 
4,648 4,318 5,353 | 4,612 4, 9h6 i, 932 5,074 h 832 5,583 4, 80a 4,385 4,208 
4,659 5,291 5, 767 3,995 3,163 3,470 3,337 4418 5,699 4,737 4, hoo 4,679 
5,049 5,186 6,121} 4,702 464 5,517 4 ,500 5,185 5,505 4145 4,139 4 ,232 
WE ccctscxanescthauchdietconsess 4 hSh 5,38 8,569 | 6,955 5, 782 7,357 5,620 5,095 6,916 87 4,624 4,295 
1952. cccccccccccccccccccccccccoce 3,879 5,075 6,840 5,393 












































Daily Treasury Statement. 


Source: 









Treasury Bulletin 








DEBT OUTSTANDING 










































Table 1.- Summary of Federal Securities 
(In millions of dollars) a 























































































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
End of Guaran- Guaran- Public debt Guaran- 
fiscal Public | teed Public | teed teed 
year or Total debt securi- Total debt seouri- Total Inter- Other securi- 
month ties ties Total Matured | national) pina of 3/ ties 
Benk 2/ (matured 
bb. scccccseces | 202,626 | 201,003 1,623 201,059 | 199,543 1gu6 1,567 1,460 201 - | 1,259 107 - 
IDS cccceccccces 259,115 | 258,68 433 256,766 | 256,357 2,350 2,326 269 - - | 2,057 2h 
Wb sseccecesese | 269,808 | 269,he2 476 268,578 | 268,111 467 1,321 1,31. 376 e 935 10 
WTesecesecesee | 258,376 | 258,286 90 255,197 | 255,113 83 3,179 3,173 231 416 1,724 Boe 6 
WhB.ccceccsecese | 252,366 | 252,292 B 250,132 | 250,063 69 2,234 2,229 280 66 1,161 722 5 
WaPo cccccccccce 252,798 | 252,770 27 250,785 | 250,762 2h 2,012 2,009 245 41 1,063 660 3 
WO vececcsceces | 257,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 - 1,270 613 2 
Wihcccvccsoccee 255,251 | 255,222 29 252,879 | 252,852 27 2,372 2,370 512 - 1,283 575 2 
1952 (Est.)..... 260 ,289 260 ,222 67 n.a. n.a, na. n.a. na na. n.a. n.a. n.a. na. 
1953 (Est.)..... 27%, 982 27%, 922 60 n.a. n.a. na, n.a. n.& n.a, n.a. na. n.a. na. 
Debt peak: 
Feb. 1946..... 279,764 | 279,214 551 278,451 | 277,912 539 1,313 1,301 238 * - 1,063 2 
1950-December... 256,731 | 256,708 2h 254,308 | 254,283 22 2,427 2,425 562 - 1,270 593 2 
195L-July...eees 255,685 255,657 28 253,351 253,325 26 2,334 2,332 4TT - 1,283 5Te 2 
August... 256,677 256 , Os 32 254,351 254,321 31 2,325 2,323 4oe - 1,293 569 2 
September... 257,386 257,353 33 25h , 990 254,958 32 2,397 2,395 536 - 1,293 566 2 
October... 258, 336 258,298 37 255,975 255,940 36 2,360 2,359 502 ° 1,293 564 2 
November... | 259,647 | 259,604 43 257,294 | 257,253 41 2,353 2,351 489 - 1,301 562 2 
December... 259,461 259,419 42 257,111 257,070 ho 2,350 2,348 492 - 1,296 560 2 
1952~January.... | 259,813 | 259,775 38 257,518 | 257,482 36 2,295 2,294 co - 1,291 559 2 
February... 260,399 | 260,362 37 258,171 | 258,136 35 2,228 2,226 416 . 1,253 557 2 
March....+« 258,128 258,08 hl 255,833 | 255, 79% 39 2,291 2,290 481 - 1,253 556 2 
April...... 258,337 | 258,292 4a 256, lbh 256,102 43 2,192 2,191 385 : 1,253 553 2 
Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at end of Table 2. ] 
1953 Budget document, including effect of proposed legislation. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) — 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
I 
Fiscal year — a Public debt Guaren- 
or month Public Public Inter- 0 
Total securi- Total securi- | Total Pent a) Other | securi- 
debt poe debt ties Total Matured aaa Fund 2 3/ ties / 
V/ L/ Denk (matured ) 
Web. cccceccccces 61,830 64,307 | -2,477 61,587 64,163 -2,576 243 Las 60 - - 8 99 F 
WWBcccccocesecce| 96,409 57,679 | -1,190 55,707 56 ,813 1,107 78 866 68 - - 798 83 1 
WE rccccccccecce| 10,78 10, 740 3 11,812 11, 754 58 | 1,029 “1,014 108 . - | -1,122 “14 , 
UD Teccccesescese| 11,523 “11,136 -387 -13,381 | -12,997 -383 1,858 1,862 “145 416 1, Tek -133 3 ] 
WDB. ccccccececes| 6,010 -5, 99% -16 -5,065 -5,050 “14 -946 le 49 -350 563 -80 -2 1 
UG. cecccecscecs 432 478 whe 653 698 “45 221 -220 -35 -25 -98 62 -1 1 
190. cccccccccces 4,579 4,587 -8 & bbd & LAS “7 138 139 20 “hl 207 “47 “1 1 
WRccececcccccee -2,126 -2,135 10 -2,347 -2,358 10 222 222 247 - 13 -38 -1 ] 
1952 (Est.)..eee- 5,038 5,000 38 n.a. na, n.a, n.a. n.a. n.a, n.a nN. na. na 
1953 (Est. )eesese 14 693 14,700 -7 na. na. na. nea. n.&. n.a. nea, De. na. na. : 
1951-Tuly..sesees 43h 435 -1 472 473 -1 -38 -38 -35 - ° -3 * 
August....+. 992 988 4 1,000 996 - “9 -9 -15 - 10 4 * 
September... 710 709 1 638 637 1 T2 Te % - - -2 * 
October... gg Qh5 4 986 98 4 -36 -36 -34 - - -3 * 
November.... 1,311 1,306 5 1,319 1,313 5 -T -7T -13 - 8 -2 * 
December.... -186 -186 -1 -184 -183 -1 3 3 3 * > -1 1 
1952-3 eevee 352 357 “4 4OT 412 4 4 “3 -48 ° “5 “2 bed 
pawenry.... 586 587 “1 654 654 io | 2 . -38 2 * 
March..sese|  -2,275 -2,278 4 -2,338 -2,342 4 64 64 65 . * +1 * 
April...... . 213 209 “ 312 308 s -99 -99 -96 - - 3 * 
: LX 
2/ Excludes guaranteed securities held by the Treasury. Beginning 1945 United States subscriptions to these institutions it to 
the interest-bearing debt shown here consists of F.H.A. debentures and yueviesens of the rotten Weeks Agrecmente hot. the notes bear 
C.C.C. demand obligations; details by issues were presented in a no interest, are nonnegotiable, and are payable on demand. 
separate table, covering earlier years also, which appeared in the 3/ Includes savings stamps, excess profits tax refund bonds, and 
“Treasury Bulletin" for August 1951 and in = peer issues; currently, currency items. For current-month details, see "Statutory Debt 
the amounts outstanding are shown each month in the "Treasury Survey Limitation", Table 2. 
of Ownership", Tables 3 and 4, * Less than $500,000. 
2/ Special notes of the United States issued to the In 9 ey Bank n.a. Hot available. 


and the International Monetary Fumd in payment of part o: 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 































































































Public issues 
_— nent pi Marketable Normarketable 
fiscal Leres bends Treas Special 
year or | Denice” veaaie iia ae Other U.S. | Treasury | me teats, Other| 128408 
month debt issues | Total | Bills jeates | Notes | Bank | Bank re- |bonds/ Total | savings | savings | j 47, | invest- 3/ 
eligi- |stricted |2/ bonds | notes bonis (ment 
dle L/ series 
1944. e206 | 199,543 | 185,256) 140,401 »T3% | 28,822 | 17,405 | 58,083 | 21,161 | 196 | 4h,855 | 34,606 9,557 ~ -| 692 | 14,287 
1993 eeeee 256,357 suu’so 181,319 17,041 9136 a3 ehgT 69,693 36,756 196 56,226 45,586 10 136 * S 505 18,812 
cveeee | 268,111 189, 17,039 | 3%, 804 261 | 65,864 2459 | 180 | 56,173 | 49,035 ’ - - | 4e7 | 22,332 
INT csees 255,113 2277707 168,702 | 15,775 | 25,296 | 8,1h2 | 69,686 | 49,636 | 166 | 59,045 | 51,367] 5, 1,793 -| 325 |27,366 
1948.4... | 250,063 | 219,852] 150,346 | 13,757 | 22,588 | 11,375 | 62,826 | 49,636 | 164 | 59,506] 53,274 | 39h 563 959 | 316 | 30,212 
1949..+0++ | 250,762 pot og 155,147 | 11,536 | 29,he 34996 1789 | 49,636 | 162 | 62,839) 56,260] 4,860 396 954 | 369 | 32,776 
1950.+++0+ | 255,209 | 222,853] 155,310 | 13,533 | 18,418 | 20, 53,159 | 49,636 | 160 | 67, 57,536 8,472 297 954 | 285 | 32,356 
1951.++++- | 252,852 | 218,198] 137,917 | 13,614 | 9,509 | 35,806 x 36,061 | 156 | 8,281] 57,572] 7,818 47 | 14,526] 319 | 34,653 
Debt peaks 
Feb. 1946) 277,912 | 257,016) 199,810 | 17,032 | 41,413 | 19,552 | 68,207 | 53,427] 180 | 57,206 | 48,692 8,043 - - | 471 | 20,897 
1950=Dec. 254,283 220 575 152,450 13,627 5,373 39,258 kh 398 49,636 158 68,125 58,019 8,640 221 953 2ge 33,707 
1951-Suly. | 253,325 | 218,618/ 139,279 | 14,413 9,524 | 36,360 | 42,772 36,058 | 152 79,339 | 57,538 7,926 28 13,524 | 32h 9 TOT 
ee ,321 219,17 139,741 | 15,012 »THO | 31,010 | 42,772 36,056 | 152 79,434 | 57,509 8,042 28 13,522 | 334 | 35,146 
Sept. | 254,958 | 219,321] 140,169 | 15,617 | 15,317 | 31,023 42,016 36,054 152 79,152 | 57,488 1,TT 27 13,519 | 343 | 35,637 
Oct... | 255,940 | 220,325] 141,753 | 16,849 | 28,016 | 18,669 | 42,016 | 36,053 | 152 | 78,571) 57,501] 1,705 - 13,017 | 348 | 35,615 
Nov.. | 257,253 | 221,391] 142,741 | 18,100 26, 017 18,406 | 42,016 | 36,050| 152 | 78,650| 57,55¢ 7,737 - 13,014 | 346 | 35,862 
Dec.. | 257,070 | 222,168] 142,685 »102 | 29, 18,409 | 40,897 | 36,048 | 152 | 78,483 | 57,587 7,534 - 13,011 | 351 | 35,902 
1952-Jan.. a ee 221,249] 142,690 | 18,104 | 29,079 | 18,4e1 | 40,997 | 36,046] ike | 78,559 | 57,664 1539 - 12,998 | 358 | 36,233 
Feb.. »136 | 221, 176 12; 701 104 | 29,079 | 18,434 | 40,897 | 36, Fobe | 1k2 79,075 | 57,68 Ole, - 12,986 | 363 | 36, 
Mar... | 255,794 | 219,301| 141,376 | 16,863 | 29,079 | 18,450 ,800 | 36,042 | ike | 77,925 | 57,680 6,911 - 12,969 | 36% | 36,493 
Apr.. | 256,102 | 219,356/ 141,820 | 17,462 | 28,423 | 18,952 | 40,800 | 36,0h0 | 142 | 77,535 | 57,6bu 7,057 - 12,467 | 367 | 36,746 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4, 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 
Total Marketable Nonmarketable 
Fiscal interest- 

Total Treasury bonds Armed | Treasury Special 
mn leans, | waaase Certifi- ad Other U.S. | Treasury} forces | bonds, | other | issues 
debt issues Total Bills | cates Notes | Bank Bank re-/| bonds | Total | savings | savings leave | invest- | 3/ 

eligi- | stricted] 2/ bonds notes bonds | ment 
ble V/ series 
194h...0-| 64,163 | 60,747 | 45,092 | 2,870] 12,261 | 8,237] 9,274 12,450 * | 15,655] 13,350 | 2,061 ~ ~ hk 7416 
1945..2+2] 56,813 | 52,289 | 40,917] 2,307] 5,313 | 6,092) 11,610] 15,595} * | 11,371] 10,979 579 - - | -187| 4,505 
1946..++4| 11,754 | 8,234 8,287 2 668 | -5,237| -3,829 | 16,703) ~-16 -53 | 3,449 | -3,42h% - - -78| 3,520 
1947.20) -12,997 | -18,032 | -20,90h | -1,264 | 9,508 }-10,119/ 3,83 | -3,83) -14 | 2,872] 2,332] ~-1,151 1,793 - | -101! 5,035 
1948.....| -5,050 | -7,895 | -8,356 |] -2,018| -2,708 | 3,232] -6,861 *| 2 461] 1,907] -1,166 -1,230 959 9] 2,845 
1949... 000 698 | -1,866 -5,199 | -2,221 6,840 | -7,779| -2,036 « -2 3,332 | 2,986 467 -167 5 52] 2, 
1950.00) 4,48] & 867 162 | 1,997] 11,009 | 16,808] -7,630 *| 2 ,705| 1,277] 3,622 -99 -1 -8 
1951.....| -2,358| -4,655 | -17,393 81] 8,909 | 15,402 |-10,387 | -13,576) -% | 12,738 36 ~655 -250 | 13,572 34] 2,297 
1951-July 473 419 1,362 800 15 * 3 “4 -9he 34 108 -19 | -1,002 5 53 
. 996 557 462 598 5,216 | -5,350 * 3 ° 95 “29 115 * 2 10 Lo 
Sept, 637 147 429 605 577 -755 -1 - 2% -22 -266 * 3 9 4g1 
Oct. 98 | 1,004 1,584 | 1,232] 12,698 | -12,344 -1 -1 - -581 a -70 -2T -503 5 -22 
Nov.| 1,313] 1,066 987 | 1,251 1 -262 * -2 - 6) 51 33 - 3 -2 2h 
Dec. -183 =223 -56 2 1,061 2] -1,118 3 - -167 34 -203 - -3 5 ko 
1952-Jan, 412 81 5 2 1 B * -2) -9 iy 17 - -13 7 330 
Feb, 654 527 1 * - 43 * -2 - SU 19 ma a 5 128 
Mer.| -2,342] -2,475 | 1,325] -1,242 - 16 -98 -2 - | -1,151 -2 | -1,132 - - + 133 
Apr. 308 55 lady 599 656 502 1 -2 - -389 -37 146 - -502 h] = 253 
























































1/ Issues which commercial banks (banks accepting demand deposits) are not 
permitted to acquire prior to specified dates, except that: 


(1) con- 


currently with the 4th, 5th, and 6th War Loans and the Victory Loan, 

commercial banks were permitted to subscribe for limited investment of 
their savings deposits; (2) commercial banks may 
such issues through forfeiture of collateral; (3) commercial banks may 


hold a limited amount of such issues for trading purposes. 
stricted bonds may be redeemed at par and accrued interest upon the 


acquire 


Bank re- 





death of the owner if the proceeds are used to pay Federal estate 
For a current list of bank restricted issues and the date 


taxes. 


when ‘each becomes bank eligible, see "Debt Operations", 
2/ Consists of postal savings and Panama 
version bonds prior to 1947. 
3/ Consists of depositary bonds, and also adjusted service bonds until 
they matured on June 15, 1945. 


* 





Less than $500,000 


Table 1. 


Canal bonds, and also con- 












DEBI OUTSTANDING 


Treasury Bulletin 








(In millions of dollars) 


Table 5.- Special Issues to United States Government Investment Accounts 


































































1/ Includes Canal Zone Postal Savings System. 


funds, and the Farm Tenant Mortgage Insurance Fund. 


(Dollar amounts in millions) 


Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


Federal Federal Federal ernment 
jae it Federal Old-Age Savings po « | Government oe” Postal Railroad Unemploy- 
End of fiscel Total Insurance | home and and Loan retire- Life Life Savings Retire- ment Other 
year or month Corpora- loan Survivors Insurance ment Insurance | tnsurance Systex ment Trust 2/ 
banks Insurance Corpora- 1 Account Fund 
—_— Trust Fund} tion i — 
19h. eescecee | 14,287 98 - h , 766 27 1,469 502 1,213 268 319 5,610 17 
1Dhb5.ccccecee | 18,812 oT - 5,308 37 1,868 589 3,187 46h 501 6, 7%7 wu 
DWE. .cccceee | 22,332 120 - 5,910 4g 2,177 684 5,240 782 657 6,699 le 
WDhT.cccceces | 27,306 408 . 7,104 62 2,460 1,254 6,474 1,628 806 7,142 30 
WPncsscaces 30,211 549 37 7,109 TH 2, 823 1,286 6,935 1,912 1,374 7,500 1 
149. ceveecee | 32,776 666 117 9,003 95 3,270 1,318 7,288 1,952 1,720 1,340 T 
1950. cescsees | 32,356 808 119 10,418 79 3,817 1,292 5,342 1,802 2,058 6,616 6 
1Ml.cccceses | 34,653 868 77 2, 8 4,391 1,300 5,436 706 2,414 7,266 13 
1950-December | 33,707 839 50 11,104 81 4,177 1,278 5,335 1,630 2,365 6,841 7 
195l-July.... | 34,707 868 67 12,226 79 4 hoe 1,300 5,377 692 2,447 7,231 16 
AUGssees | 35,146 868 65 12,446 79 4,408 1,296 5,314 668 2,447 7,537 18 
Sept.... | 35,637 868 65 12,566 79 4, 726 1,292 5,297 668 2,546 7,512 18 
Oct.ssee | 35,615 870 60 12,616 79 4, 735 1,288 5,220 658 2,600 7,467 21 
Nov..... | 35,862 870 53 12,662 79 4 , 746 1,284 5,197 642 2,613 7,694 22 
Deceesee | 35,902 862 52 12,791 ¥) 4, 756 1,279 5,170 632 2,630 7,629 21 
1952-Jan..... | 36,233 898 130 12,990 79 4 1,276 5,155 633 2,657 7,62 16 
Fed..... | 36,360 902 91 | 13,050 9 we 1,276 5,162 603 | 2,671 nd 19 
Mar.see. | 36,493 901 81 13,27% 79 4, 79% 1,274 5,148 593 2,694 7,636 19 
APT... ess 36, 746 905 T2 13,563 79 4,815 1,268 5,123 593 2,713 7,595 21 
Source: Daily Treasury Statement. 2/ Consists of Adjusted Service Certificate Fund, various housing insurance 7 



























































































1/ Excludes guaranteed securities held by the Treasury. 
2/ Total includes "Other bonds"; see Table 3. 
3/ Included in debt outstanding at face amount, but discount value is used 
in camputing annual interest charge and annual interest rate. 


Total interest-bearing securities Computed annual interest rate 
Amount Computed annual Total Public debt G = 
Phe ohewaies eee? Come interest- Marketable issues Non- anteod 
pec aa Public debt Public debt bearing | Total market- | Special | securi- : 
4 and guaran- Public and guaran- | Public securi- j|public | Total Bills | Certifi- | treasury able issues ties ’ 
teed securi-| debt teed securi-| debt ties debt 2/ cates Notes | bonds issues 
ties 1/ ties 1/ 4/ 
19k. wees 201,059 199 , 543 3,869 3,849 1.925 1.929 | 1.725 2381 875 1.281 2.379 2.417 2.405 1.335 
15 cess 256, 256, 357 4,969 4,961 1.935 1.936 | 1.718 381 875 1.204 2.314 2.473 2.436 | 1.321 
19486...006 268,578 268,111 5,357 5,351 2995 1.996 | 1.773 2381 875 1.289 2.307 2.567 2.448 | 1.410 
1DkT. veces 255,197 255,113 5,376 5,3 2.107 2.107 | 1.871 382 875 | 1.448 2.307 2.593 2.510 | 1.758 
1948....0 250,132 250,063 5,457 5,455 2.182 2.182 | 1.942 1,014 1.042 1.204 2.309 2.623 2.588 | 1.924 
1949.00 250, 785 250, 762 5,606 5,606 2.236 2.236 | 2.001 1.176 1.225 1.375 2.313 2.629 2.596 2.210 
1950. .see0 255,226 255,209 5,613 5,613 2.200 2.200 | 1.958 | 1.187 1.163 1.344 2.322 2.569 2.589 | 2.684 
Welccecee 252 ,879 252,852 5,740 5,740 2.270 2.270 | 1.981 | 1.569 | 1.875 1.399 2.327 2.623 2.606 | 2.656 
1951-July. 253,351 253,325 5,743 5, The 2.267 2.267 | 1.980 1.593 1.875 1.404 2.327 2.623 2.606 2.646 
Aug.. 254,351 254,321 5,800 5,799 2.281 2.281 | 2.005 1.621 1.875 1.431 2.327 2.624 2.600 2.627 
Sept.| 254,990 254,958 5,819 5,818 2.283 2.283 | 2,002 1.663 1.875 1.431 2.321 2.630 2.613 | 2.626 
Oct.. 255,975 255,940 5,910 5,909 2.310 2.310 | 2.054 1.661 1.875 1.557 2.321 2.632 2.613 2.573 
Nov.. 257,294 257,253 5,933 5,932 2.307 2.307 | 2.050 | 1.641 | 1.875 | 1.561 2.321 2.634 2.611 | 2.480 
Dec.. 257,111 257,070 5,933 5,931 2,308 2.3 2.050 1.664 1.875 1.561 2.322 2.639 2.611 | 2.556 
1952-Jan.. 257,518 257,482 5,949 5,948 2.311 2.311 | 2.053 1.691 1.875 1.561 2.322 2.642 2.607 2.484 
Febd..| 258,171 258,136 5,962 5,961 2.310 2.310 | 2.052 | 1.683 | 1.875 | 1.561 2.322 2.638 2.608 | 2.53% 
Mar... 255,833 255,794 5,918 5,917 2.314 2.314 | 2.052 1.667 1.875 1.561 2.320 2.651 2.608 | 2.556 
Apr... 256, lbs 256,102 5,913 5,912 2.309 2.309 | 2.086 | 1.640 | 1.875 | 1.560 2.320 2.650 2.606 | 2.571 
Source: Daily Treasury Statement. 4/ In computing annual interest charge and annual interest rate on 


United States savings bonds, ea rate of 2.9% is applied against the 
current redemption value of bonds of Series A-E and a rate of 2.53% 


against the current redemption value of bonds of Series F. 
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Table 7.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies —1/ 


(In millions of dollars) 



























































Housing Recon- Rural Secre- | Secre- 
pon = Commodity | Defense Mutual Export- and Home | Public | struction | Electri- | tary of | tary of | Tennessee Other 
isc Total Credit Production] Security | Dmport Finance Housing | Finance fication | Agri- | the Valley 8/ 
= — Act 2/ Agency 3/| Bank of | paminis- | Adminis- Compare Adminis- | culture| Army | Authority 
—_ on aa trator 5/ | tretion | tion k/ tration | 6/ v/ 
19. eeeee] 10,717 - - - - 398 8,416 ~ ° - 57 gh 
Wh45.cccee| 12, 1,591 - - - - 383 9,020 - - - 57 1,118 
19k46..0006] 11,673 1,301 - - - - 360 9,205 - « « 57 750 
1947. 20006] 11,986 510 - - 516 - 347 9,966 - - - 56 2 
WE scrces 2,789 4ho - - 971 - 362 9/ 718 - ~ 5h 
1949...006] 6,852 1,669 - 7& gu - 337 1,856 1,015 - 100 52 126 
1950. ese 8,423 3,193 ~ 964 964 - 349 1,456 1,281 65 100 4g - 
195l...026| 9,097 2,555 158 1,097 1,040 1,579 489 27h 1,540 pay 100 Ay 107 
1951-July.| 9,306 2,511 kh 1,109 1,033 1,643 535 272 1,587 122 100 yy 107 
fug..| 9,514 2,525 2h 1,118 1,039 1,720 630 2h9 1,587 159 100 39 107 
Sept.| 8,929 2,039 2h5 1,126 1,030 1,749 585 219 1,587 103 100 39 107 
Oct..| 9,169 2,056 302 1,128 1,033 1,788 645 197 1,647 128 100 39 107 
Nov.. 9,300 2,052 308 1,132 1,035 1,824 710 1B 1,647 128 100 39 153 
Dec..| 9,332 2,025 311 1,134 1,005 1,871 645 248 1,647 153 100 39 153 
1952~Jen..| 9,414 2,070 315 1,136 973 1,949 660 230 1,691 98 100 39 153 
Feb..| 9,459 2,041 320 1,136 1,007 2,006 = 193 1,691 123 100 39 153 
Mar..| 9,492 1,995 376 1,138 1,015 2,077 191 1,691 131 100 39 153 
Apr..| 9,588 1,939 383 1,140 1,025 2,102 635 191 1,752 131 100 39 153 
Source: Daily Treasury Statement. 4/ Excludes securities issued umier Defense Production Act. 
1/ The securities shown in this table were issued to the to finance 5/ For slum clearance programs imoludes also Federal National Mortgage 
Government corporations and other agencies,vith the Treasury itself Association end prefabricated housing loams program, which were 
raising the necessary funds through public debt operations. To avoid transferred from the Reconstruction Finance Corporation beginning 


| 
| 


Corporation, amd Export-Import Bank of Washington. 

This Agency superseded the Economic Cooperation Administration, effective 
December 30, 1951, pursuant to the Mutual Security Act of 1951 

(Public Law 165), approved October 10, 1951, and Executive Order 10300, 
ef November 1, 1951. 


September 1950; and housing loans for educational institutions, 
beginming July 1951. 

For Farmers’ Home Administration programs. 

For Natural Fibers Revolving Fund. 

Consists of notes issued by Federal Faru Corporation and 
Home Owners’ Loan Corporation prior to 1950 and by Virgin Islands 
Company in 1948-50, and advances méder agreement with Veterans’ 
Administration for direct loam program beginning August 1950. For 
detail, see “Treasury Bulletin" issues before March 1951. 


PRE 


ite do 


948 
Appropriation Act, 1949 (62 stat. 1187). 


Notes outstanding im the amount of $9,365 million, including interest, 
» Pursuant to the Govermment Corporations 
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Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 
(End of month, in millions of dollars) 













































































































1932 .ce0e- 17,816 18,126 18,507 18,597 19,037 19,487 19,612 20 ,067 20,611 20,813 20 ,806 20 , 806 
1933..000- 20,802 20,935 21,362 21,441 21,853 22 5539 22,610 23,099 23,051 23,050 23,534 23,814 
ecccee 25,068 26,052 26,158 26,118 26,155 27,053 27,189 27,080 27,190 27,188 27,299 28,479 
1935 cece 28,476 28,526 28,817 28,668 28,638 28,701 29,123 29,033 29,421 29,462 29,634 30,557 
1936 ..es00 30,516 30,520 31,459 31,425 31,636 33,779 33, Ws 33,380 33,833 33,833 33, 79% 34,407 
193Toseeee 502 34,601 34, 728 34, S41 35,213 36,425 36, 716 37,045 36,875 36,956 37,09 37,279 
37,453 37,633 37,556 37,510 37,422 37,165 37,191 37,593 38,393 38,423 38,603 39,427 
39,631 39,859 39,985 40,063 40,282 4O,4kO 661 891 i" 41,036 41,305 41,942 
,110 h2 ,365 540 42,658 ,808 42,968 43,771 43,905 4h 073 44 137 273 45,025 
45,877 46 ,090 47,173 47,231 47,721 48,961 49,513 50,921 51,346 53,504 55,040 57,938 
19he....0. 60,012 62,381 62,419 64,961 68,571 72,422 77,136 81,685 86,483 92,904 96,116 108,170 
WDh3.00004] 111,069 114 02h 115,507 129,849 135,913 136,696 141,524 Us ,059 158, 349 165,047 166,158 165,877 
19bh. see. | 170,659 183,107 184,715 184,967 186 ,3 201,003 208,574 209, 209,496 210,24 215,005 230,630 
1Dh5..000. | 232,408 233,707 233,950 235,069 238,832 258, 262 , 045 263,001 262,020 261,817 265,342 278,115 
19h6.. 200. 278, 887 279,214 276,012 273,898 272, 269,422 2270 267, 546 265,369 263 , 532 262,277 259,149 
1947...00. | 259,776 261,418 259,124 257,701 258, 343 258,286 259, 448 260,097 259,145 259,071 258,212 256,900 
1948....06 256, 57% 254 ,605 252,990 252 ,2h0 252 ,236 252,292 253,374 253,049 252,687 252,460 252, 252 ,800 
1949....2. | 252,620 252,721 251,642 251,530 251, 252,770 253,877 255, Se 256 ,680 256,778 256,982 257,130 
1950..0.0. | 256,865 256 ,368 255, 72s 255,718 256 ,350 257,357 257, 541 257,874 257,216 256 ,937 257,077 256, 708 
W5lessee. | 256,125 255,941 254,997 254,727 255,093 255,222 255,657 256, Oly 257,353 258, 259, 259,19 
1952..0005 | 259,775 260, 362 258, 084 258,292 
Guaranteed securities 1/ 
1932..0006 - - . - - - - . - - - - 
1933 eceees - - - - - - - - - 2 18 180 
1934.20.06 310 180 295 325 423 681 1,064 1,615 1,875 2,596 2,823 3,063 
, eee 3,300 3,480 3,589 ,660 3,728 4,123 4,205 4 248 4 369 4 kel 4,460 4 kok 
1936 ..000 4,562 4,630 4 654 4,676 4, 703 4,718 4, 72h 4,669 4 667 h ,667 4 ,662 4 662 
193T see 4 ,662 4 ,662 4,662 4 ,660 4 ,660 4,665 4 , 703 4,633 4 ,633 4 634 Oley 4 645 
1938... 646 646 4,646 4,647 4,852 k , 853 5,064 5,015 5,009 5,001 4,993 4,992 
1939 ..000- 4,987 5,410 5,410 5,410 5,409 5,450 5,480 5,489 5,456 5, 4h8 5,708 570% 
19h. .ee0- 5,699 5,673 5,663 5,657 5,535 5,529 5,526 5,813 5,808 5,610 5,919 5,917 
1Dh1..20. 5,915 5,914 5,916 ’ 6,371 6,370 6,939 6,937 6,937 6,938 6,324 6,32h 
IPh2 seeeee 5,703 5,696 5,690 5,688 5,687 4,568 4,581 4,592 4 57% 4,265 4,264 4,301 
19K3 .. 200 4,291 4,287 4,360 4,372 4,091 4,100 3,791 3,941 3,972 4,119 4,160 Ms 9230 
1944. eee 4,275 4,233 2,278 2,274 1,669 1,623 1,565 1,566 1,568 1,563 1,533 1,514 
19K5..006 1,530 1,144 1,14 1,155 1,171 433 505 534 545 558 553 "567 
1946....00. 558 551 553 Sieh 552 476 333 379 400 386 370 339 
1947. 270 188 182 178 1TT 90 8&0 19 76 83 89 81 
1948... TT 79 78 ip) 7D 73 55 51 50 52 5T 55 
1949. 36 26 ok 23 23 27 26 27 29 28 29 30 
1950. 27 27 2h 22 20 20 16 18 20 22 oh oh 
1951. 18 18 21 21 29 29 28 32 33 37 43 ke 
19S esevee 38 37 41 ah 
Total Federal securities 
1932... 17,816 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,813 20,806 20, 806 
1933 sseeee 20 , 802 20,935 21,362 21,441 21,853 22 ,539 22,610 23,099 23,052 23,052 23,552 23,9904 
1934. eee 25,378 26 ,232 26,453 26,443 26,578 27,734 28,254 28,695 29, 064 29,784 30,122 31,543 
1935.00. 31, 32,006 32,406 32,328 32,367 32,824 33,328 33,260 33,790 33,882 34,094 35,052 
1936.20 35,078 35,150 36,103 36,101 36,339 38,497 38,168 38,049 38,500 38,500 38,456 39,069 
1937.seses 39,164 39,263 39,390 39,601 39,873 41,089 41,419 41,678 41,508 41,590 41,738 41,92h 
MBB. sees 099 42,279 he ,202 42,157 42,27 42,017 42,255 ,608 43,402 43 koh 43,596 4, 419 
1939..see 4h 618 45,269 45,395 45,473 45,691 45,890 46,141 46,380 46,314 46,48 47,013 47,646 
190... 47,809 48,038 48,203 48,315 48,343 48,497 49,297 49,718 49, 881 49,947 50,192 50 , 942 
Mexsens 51,792 52, 53 ,089 53,791 3092 55,332 56 452 57,058 58,283 » 522 61,364 64 ,262 
he. eeeee 65,715 68,077 68,109 70,649 Th ,258 76,991 81,717 86,277 91,057 97,169 100,380 112,471 
1943...006 115,360 118,311 119, 867 134,221 140,004 140,796 145,316 148,000 162,321 169,166 170,318 170,108 
LOW. eens 174,933 187,339 186 ,993 187,241 188,035 202 , 626 210,138 211,369 211,064 211,807 216,537 232,144 
WAG. acres 233,938 234,851 235, ” gh 236, 22h 2ho ,003 259,115 262 ,550 263 , 535 262 565 262,376 265, 278,68 
1946... 279 ks 279, 764 276,565 27h 3 273,135 269,898 268,603 267,924 265,768 263,918 262, 259,487 
1947.42. 260 , O46 261,606 259,306 257, 880 258,521 258,376 259,528 260,176 259,221 259,155 258,301 256,981 
1948... 00 256, 651 254 ,683 253,068 252,315 252,311 252 , 366 253,429 253,101 252,738 252,513 252 ,563 252 , 854 
1949......| 252,656 252, TH7 251,666 251,553 251,912 252,798 » 255,879 256,709 256 , 805 257,011 257,160 
1950......| 256,092 256,395 255, 747 255, 740 256,370 257,377 257,557 257,991 257,236 256,959 257,100 256,731 
1951. ..e0 256,143 255,958 255,018 254,748 255,122 255,251 255, 256,677 257,366 258,336 259,647 259,461 
W952.eseee} 259,813 260,399 258,12h 258,337 
Source: Daily Treasury Statement; Office of the Treasurer of the United States; Such obligations were first authorized in 1932. Prior to 


for guaranteed securities prior to July 1942, Statement of Contingent Lia- 


bilities. 


V/ Obligations, issued by certain Government corporations and other agencies, 


which are guaranteed by the United States as to both principal and interest. 








September 1939, the figures represent principal shown as a contingent 
liability of the United States; beginning September 1939, they re- 


present principal outstanding, both matured and unmatured. 
securities held by the Treasury are excluded. 


Guaranteed 
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June 1952 


STATUTORY DEBT LIMITATION 














aggregate $275 billion outstanding at any 
Obligations issued on a discount basis, and 
redemption prior to maturity at the option of 
are included in the statutory debt limitation 
redemption values. 


The Second Liberty Bond Act, ae amended, (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitations, April 30, 1952 


(In millions of dollars) 






one time. 
subject to 
the owner, 
at current 





Maximum amount of securities which may be outstanding at any one time, under limitations imposed by the act 
Cf Tene 26, IG ($2 GBS. TOT B)vvccicscccccveseseccecesveccvecccocesecccvccevcvescoesooseseccccveccssvecscccecccecccoveeecevecessoovees 


Amount of securities outstanding subject to such statutory debt limitations: 
U. 8. Government securities issued under the Second Liberty Bond Act, as amemded..........ccecccccccccesecccccecccecesescseses 257, 6b8 


Guaranteed securities (excluding those held by the Treasury). ..........sccccecesecerscenccccecscccccssesssesesssesesssesececes ah 


Total amount of securities outstanding subject to statutory debt limitation...........66. ecccccctes OS oercccesceccsdcccccecoonstoesede 6666 


Balance issuable wader Limitation. ....cccccccccccscccseceeeeeseseccee see ree cree sees esees sees e ress sess ees eres eeeesseceseceseseceeesccesooes 


275,000 


257,689 
17,311 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding April 30, 10m 


(In million of dollars) 





Subject to 
statutory debt 
limitation 


Class of security statutory debt 


limitation 


Hot subject to Total 





Public debt: 


Interest-bearing securities: 
Marketable: 
Treasury BILLS... ccccccrcrccccccescccvesescsesesesesessssreseees Ocecececccecs 
Certificates of indebtedmess.......ccccscereresesesssessseesceseces ccocccecese 
TYOASUTY NOTES... cnc rcrccccccesccececesecesesssesesssesssssseess 


Treasury bonds - bank restricted 1/........ccccececesescsccesececes piayarduce ‘ 36 
Postal savings and Panama Canal BOMdS.....csercseseresccseeseceesesseseseseses = 


DOU MUNN 5s Sibcicccascdesavesdsded dineinsdeesbbihstcreses et Rare 141,678 


Nonmarketable: 
U. 8S. savings bonds (current redemption value)..........sssseeeee 6cecesessbiose 57, Chk 
TYOAGSUTY SAVINGS NOTES... .csccesecescccecseesssseseseseeeeeeeseeeseseesesesees 7,057 
Depesktany BOWES. .cccccccccceccccccccccecoccceceeseccccesccocccocececccoscsoes 367 
Armed forces leave DOMES... .ccccesesesccerssereraresesseeeeeseeeesessssesesees - 
Treasury bonds, imvestment Series........cserereceresecereccceeecsceeeseeseess 12,467 





Total interest-bearing SOCUTIties......sscereccceeccccecesecescrcssessesesesereees 255,959 
Matured securities on which interest has coased........escseceseccccccccrsccvesesecess 381 


Debt bearing no interest: 
United States Savings Stamps. .cccccccccccsescseseseseessssereceereeeseserseeseees 50 
Excess profits tax refund DOMES... ....cscceceresecscereseseeevereceeee erecesccococe 2 
Special notes of the United States: 

International Mometary Fumd Series.....cssceseseseresesesevereces ececee ececece 1,253 - 
United States notes (less gold reserve)......-cscseseceseceseccesces $4dtsshebsnces . 191 
Deposits for retirement of national bank and Federal Reserve Bank notes........... - 305 
Other debt bearing no imterest.....cccsecccccsccsccseeseessesecereceses seeped écece - 6 


HMM be 





Total debt bearing no interest... ..cccccscceseccceseceseresersseseresesesesesesese 1,304 501 
Total PUBlic debt...cccccccccccccccccscccvcccccccccrcccceccsesecerereseseseseseseveses 257, 6h4 648 


Guaranteed securities: 2/ 





Irnterest-Dearing..cccsccecccccccccccccecccccececcceccscccceceseseseseseseseseseseseses 43 - 


Matured... ccccccecccccece rec cec reser es ee ee eee ceses sees eee e ees eessssereseseeeseseseseee 2 
Total guranteed SOCUrities.....ccercccccccrecccecevescrceses reese seeeseeseerssseseses wh - 
Total public debt and guaranteed securitios.......cssccecccecereresererceeceeeseeeseeecens 257 648 














258,337 








Source: Bureau of the Public Debt. 
1/ Issues which comercial banks may not acquire prior to specified dates  2/ Excludes guaranteed securities held by the Tressury. 





(with minor exceptions). See "Debt Outstanding”, Table 3, footnote 1. 








DEBT OPERATIONS 
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Issued by the United States Government 
and Outstanding April 30, 1952 +/ 


(Im millions of dollars) 


Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 

























Date 


Amount of maturities 









Date 





Callable issues 

















Amount of maturities 
mee Fixed classifies Wy 
= Description of seourity 2/ matu- | year oft 

cone visee a 
rity 
~ May... | Bills. ....ee0. abtstlivevice ore i - - 
| Santee aig eaad| aee|  -| 
MOY" | fh coctiticate = Tifsas| Siae} >| 
Aug..| 1-7/8% Certificate - 8/15/5e-C 583 ° ‘ 
a ag dont 8). 9AS/na-3 aoe 7,986 . 
Oct..| 1-7/8% Certificate - 10/1/52-E| 10,861 - - 
Deo..| 1-7/8 Certificate - 12/1/52-F/ 1,063 . - 
3 mt) efsfem| -| 3,00) 
2-1/4 Bond - 6/15/32-55 - | 1,502 - 
2 Bond - 12/15/52-54 - | 8,662 - 
DORAL. coccecccccccccscocesoses | 37,017 | 2h,485 - 

1953 
Febd..| 1-7/8% Certificate - 2/15/53-A| 8,868 - - 
June.| 2% Bond - 6/15/53-55 - 725 - 
Sept.| 2% Bond - 9/15/51-53 - - | 7,986 
DORR cc cccccccccccocececocescces 8,868 T25 7,986 

195% 
Mar..| 1-3/8% Note - 3/15/S4-a| 4,675 - 
June. - 6/15/52-54 - - | 5,825 
2-1/4% Bond - 6/15/54-56 - 681 - 
Deo..| 2% Bond - 12/15/52-54 - - | 8,662 
DR ctknsesedidewnticrscesass 4,675 681 | 14,487 


























eeeere 


eeeree 





eeeeee 














Year 
and Description of security 2/ 
month 
1-1/2% Note - 3/15/55-A 
2-7/8 Bona - 3/15/55-60 
June. | 2-1/4% Bond - 6/15/52-55 
tr Boni - 6/15/53-55 
Dec..| 2% Bont - 12/15/51-55 
1-3/4$ Fote - 12/15/55-B 
a Re 
1996 
Mar..| 2-1/2% Bona - 3/15/56-58 
Apr..| 1-1/2$ Note - 4/2/56-EA 
June.| 2-1/4 Bond - 6/15/54-56 
Bept.| 2-3/4 Bom - 9/15/56-59 
2-1/4% Bond - 9/15/56-59 
Oct..| 1-1/2% Note - 10/1/56-z0 
Pliaciesnsdutcsasensese 
1957 
Mer..| 2-3/8% Bond - 3/15/57-59 
Apr..| 1-1/2 Note - 4/1/57-EA 
EST a Meee, 
1998 
Mar..| 2-1/2% Bona - 3/15/56-58 
June.| 2-3/46 Bond - 6/15/58-63 
| REE EE ab ober 
1959 
Mar..| 2-3/8% Bont - 3/15/57-59 
June.| 2-1/4 Bomt - 6/15/59-62 
Sept.| 2-3/4% Bond - 9/15/56-59 
2-1/4% Bond - 9/15/56-59 
Dec..| 2-1/4% Bomd - 12/15/59-62 
BOARD . cccccccccecésecccee 
1960 
Max..| 2-7/8% Bond - 3/15/55-60 
Dec..| 2-3/4% Bona - 12/15/60-65 
NE i ih cnsddamasiite 



























Fixed classified by iesues 
matu- year of: Peseta 
eee First | Final saaatiee 
call of 3/ 
2,611 wl tenets 
- - 1,501 ecccce 
- - TD i. cccee ° 
lama. Ul pa mere 
12,219 | 2,611 | 2,736 
-| 1,449 @ | ccccce 
1,007 - ere 
~ - Ge dscns 
Tan | 
550 - = | cesece 
1,557| 6,252 681 
927 =~ | éedese 
501 - - [|  eccceoe 
501 927 - 
- - . 2. 
919 - |  ccoccce 
: 919 | 1,489 
° - GRT | cecsce 
-| 5,262 - | 6/15/se 
Me By Bp 
-| 3,469 - | 12/15/se 
-| 8,751 5,730 
- - 2,611 ecece 
-| 1,485 - 
-| 1,485 2,611 














Footnotes at end of table. 


(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding April 30, 1952 -+/- (Continued) 
(In millions of dollars) 
Amount of maturities Date Amount of maturities Date 
“4 Callable issues| bk re- Callable issues| bank re- 
Year dl |e ed Tus [laneitiel we 1 
and Description of security 2/ matu- | year of: become and Description of security 2/ matu- | Year of: become 
- snl First | Final | Denk — pon EE PERS Final | benk 
le yall | matu- | eligible yall | matu- | eligible 
rity | 3/ rity 
1962 
‘ June..| 3% | Panama Canal bond - 6/1/61) 50 - © | coseeee « |} 1967 
June. | 2-1/2% Bond - 6/15/62-67...00 - -| 2,118 | 5/5/5e 
“ 2-1/2% Bond - 6/15/67-T2...e0 - 1,999 - | 6/15/62 
7 Sept. | 2-1/2 Boni - 9/15/67-72......| - | 2,716 rbaapases 
v 1gée Dec..| 2-1/2% Bond - 12/15/67-T2...0.- - | 4,072 - | 12/15/62 
June..| 2-1/4% Bond - 6/15/59-62....... - - | 5,28 6/15/52 — | ——_ 
2-1/2% Bond - 6/15/62-67....... - | 2,118 - 5/5/52 PR ccoscdcnescordeataplnaanes - | 8,787] 2,118 
Dec...| 2-1/4@ Bond - 12/15/59-62.......)  - - | 3,469 | 12/15/52 
ORE Lil ciccsdcgcdcdtcecenssessual  < | Eaeeeen meee 1968 
Dec..| 2-1/2% Bond - 12/15/63-68...... - -| 2,830] 12/1/52 
. 1963 1969 
“4 June..| 2-3/4% Bond - 6/15/58-63....0.- - - gs ee ‘ June.| 2-1/2% Bond - 6/15/64-69...... - -| 3,760] 4/15/53 
it Dec...| 2-1/2% Bond - 12/15/63-68.......| - | 2,830 - | 12/1/52 Dec..| 2-1/2% Bond - 12/15/64-69...+0- - -| 3,836] 9/15/53 
UME. dccccdscrssqnssecesannosell = a ae 919 ae PESTER ER EA = OP FY cr - -| 7,595 
1964 1970 
June..| 2-1/2% Bond - 6/15/64-69....... - 3,760 - 4/15/53 Mar..| 2-1/2% Bond - 3/15/65-70...0ee - -| 5,195) 2/1/54 
Dec...| 2-1/2% Bond - 12/15/64-69....... - | 3,836 - | 9/15/53 
TOtAL. .ccccccccccccccecsccececcces _ 7,595 ms 
; 1972 
Mer..| 2-1/2% Bond - 3/15/66-71...... - -| 3,480 | 12/1/54 
1965 
Mar...| 2-1/2% Bond - 3/15/65-70.......| - | 5,195 - 2/1/54 
2 Dec...| 2-3/4% Bond - 12/15/60-65.......) = ~ | 1,485 | .-eeeeee |] 1972 
BOOBs 5 dcceicdsrdhescscocntecseal. (© 1. Sele | BPMO June. | 2-1/2% Bond - 6/15/67-T2..+.6. - -| 1,999] 6/15/62 
Sept.| 2-1/2% Bond - 9/15/67-72...... - oat OUT calnadces 
P Dec..| 2-1/2% Bond - 12/15/67-T2....- - -| 4,072 | 12/15/ée 
1966 —|—}--= 
Mar...| 2-1/2% Bond - 3/15/66-71.......| - | 3,480 - | 12/1/54 WINS. vcsssosseenecatchemiauees - -| 8,787 
Source: Daily Treasury Statement and Bureau cf the Public Debt. minor exceptions) prior to specified dates; see "Debt Outstanding”, 
—_ 1/ Excluies postal savings bonis. Table 3, footnote 1. 


Not called for redemption on March 15, 1952, second call date. 
Callable on September 15, 1952, succeeding interest payment date. 
Not called for redemption on June 15, 1952, second call date. 


2/ It should be noted that callable issues appear twice in this colum, 
once in the year of first call and again in the year of final matu- 
rity. Callable issues with respect to which a definite notice of 
call has been made, however, are listed as fixed maturities. For Callable on December 15, 1952, succeeding interest payment date. 
date of issue of each security, see "Market Quotations"; for tax Not called for redemption on June 15, 1952, first call date. 
status, see “Treasury Survey of Ownership". Callable on December 15, 1952, succeeding interest payment date, 

3/ Bank restricted issues may not be acquired by commercial banks (with 


kB" 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue 


kmount of mount of bids accepted 


bids 
tend a Qn compet- Om nencompeti- 
itive basis | tive basis )/ 
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151.9 
22k .3 
218.1 
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180.8 
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~~ see 
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16,414.8 
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17,018.0 
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=) 
fo) 
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135.8 
183.0 
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215.1 


175.7 
184.6 
203.2 
195.3 
160 


. 
°o 
i 
~ 
. 


BBE 


LB ececccccececes 


~~. © 
bs 

e¢ 

AOnr0 
wee 
esees 
ty ty 


VO 

a 

MO wis 
e 
HAR 
° 
NORA 


Q weecscecececes 


fia © 
a 


B 338 


8 
- 


QT everecccececes 


Se NYRR Ye DD 


- Mer Pe 
id adad 
a4 


b 
& 
bh 
H 
& 


Awmoiuws omd 
g 


2 88 


-*. 


Seccccvecsesccece 


Weeesseserecsers 


.. 


~ 

‘oO 
~~ 
+ 


BESER BES 


BSE S552 
BEBE BRE 


£88: 


LTeeececevecesss 


. 
= 


= 


L Presecccccecs 


Poccceccceces 
15 Peccccccceses 
BR Pocccccccoces 
29 Peseseccccces 


$$ 


. 

. 

= 
. 


UPLB BIKE SBE 


er 
. 

PY 

. 


bPRiuGkw Soot 


FERRE GHGG FREE 


PRM WP 
Pee ee eee 

>; 
KrRDRO Aad 
ee eee ee 
sesse 

. . 

KOA e Arb & 


5 
3 


eee we 
Po 

ee 

$3) -. 
« 

.. 

Py 

w 

w 

ry 


& 


Tax Anticipation Series: 


LPFL-Oot., BJ.crerereceses 
- Nov. oo 92.9 1,248,8 



































On competitive bids accepted - 
High Low 
Byuivalent rate 2/ | Price per hundred 
(Percent ) 











i 
i 
t 


1.551 
1.650 
1.650 


3% 


ay 


Jecccvoscces 


LOrcccceseses 


. 
a 


LTeseccececes 


y 


S3ass 
ke 


s 
* 
® 
w 
aaa a oe 
3 
wa 
3 
PRR EE 
23S 


2 Seteeeeecer 


PRR 


Blesecceceses 


BBPE BE eRe 
8 
8 
BS ¥ 


rn 
& 


8 
® 
w 


SESE SB 
SESE VYVB¥ 


+ 


hale 
he bh 
BSS ¥ 


38 
3 
3 


PO 
8 


* ¢ 
¥P 
wo 


$ 
888 ¥ 
See ¢ 


$3 ¥ 
e882 8 
33 
a8 


B EIB 


BFS PRGS 


BaBRS SESE § 


S8S8S 888 
SIsSs BSB 


1 Poccececes 

Pocececece 
15 Pecseseses 
22 Pecccesces 
29 Decceseses 


¥2ee 
ans VEER 


ah al al ol oll ol al a all od ol od 
SYSSS SLY Bese 
PRERR PRR Be EE 


SELLE VEBE 
2 


¥Sky 
? 


BRR RR PR Re BREE 
B8EF BISY SSs 


FERRE TTT FREE 


Tax Anticipation Series: 


1PS1-Oot., B.cccccceccce 99.380 
Hove BTrccccecccese 99.164 





Be 























Source: Bureau of the Public Debt. 

V Tenders for $200,000 or less from any ome bidder are accepted in full 
at average price om competitive bids. 

2/ Bank discowmt basis. 


vy Except $100,000 at 99.595. 
Except $400,000 at 99.600; $1,000,000 at 99.595 and $1,000,000 at 99.590. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
ma- 
suse pie ; as neetee <5 « — ~ Mead mount issued 
w peony egg RE Description of security tendered ve In exchange | \Lotment 
issue for other 
ae Pe ntwrity Fiset entt | coma/ | Beskange | *t™ 2) "| ccomrtties 
8.9 (In millions of dollars) 
9.4 1/21/46 2/1/46 | 7/8h Certificate -  2/1/%7-B ee "UE hace - 4,956 - 4,954 100 
1.5 2/18/46 3/1/46 | 7/86 Certificate -  3/1/47-c < SR ioe per eee - 4 106 - 3,133 76 
1.4 3/20/46 4/i/s6 | 7/86 Certificate - 4/1/47-D ca) —té«<“ ‘RC SG - 4, The - 2,820 59 
1.1 5/20/46 6/1/46 | 7/8 Certificate -  6/1/k7-E OO Sie pe eae - 4,168 - 2,775 66 
3.0 6/14/46 7/1/46 | 7/8 Certificate - 7/1/47-F eli, Tie ai - 4 673 - 2,916 62 
1-7 1/17/46 8/1/s6. | 7/86 Certiticate-  8/1/47-C ly - 2,307 : 1,223 52 
7 8/19/46 9/1/46 | 7/86 Certificate - 9/1/%7-H ae =f - 4145 - 2,341 56 
0.0 
10 9/18/46 10/1/46 | 7/84 Certificate - 10/1/%7-7 a —i(‘<‘(‘i‘CSC*S SC .} - 3,203 - 1,h40 ih 
. 10/21/46 1/ife6 | 7/86 Certificate - 11/1/47-K lyr ati - 3,432 - 1,755 51 
1.9 11/18/46 w2/ifs | 7/8 Certificate - 12/1/%7-L [o)60CC— Nti‘ié‘éiRS”OCS - 3,281 - 3,281 100 
76 12/18/46 1/ifs7T | 7/8 Certificate -  1/1/%8-a oe)6=— ti (ié‘(‘m . 3,134 . 3,134 100 
Tol 1/20/47 2/1/47 | 7/86 Certificate - 2/1/%8-B 1 Sion eee. - 4,801 - 3,947 82 
1.0 2/17/%7 3/1/47 | 7/86 Certificate - 3/1/s8-c i” iiae Sens - 2,951 - 2,142 72 
3 3/19/67 4/i/s7 | 7/8% Certificate - 4/1/8-d al Been - 2,669 - 1,321 48 
3 5/21/47 6/1/47 | 7/86 Certificate - 6/1/48-E Soe ee es - 2,510 - 1,777 70 
4 6/23/47 T/1/s? | 7/86 Certificate - 7/1/s8-F ae a eee - 2,742 - 2, 7h2 100 
"3 7/21 fet 8/1fs7 | 7/% - 71/1/8-G Lm | ceeeee - 1,127 - 1,127 100 
. 8/20/47 oun 1/8 Certificate - 7/1/%8-H 10m eisai - 2,209 - 2,209 100 
8 9/e/%7 9 pint “1% ~— Note - 10/1/48-B ek - -sekene - 4,092 - 4,092 100 
“3 9/22/47 10/i/fs7 | 1% Certificate - 10/1/%8-J ee eS ee - 1,354 - 1,354 100 
°2 Py yy 1g [es Certificate - wane San a - 1,467 ~ 467 100 
11/19/47 rR 1-1/8% Note - “A a Se Fos - 3,535 - 3,535 100 
— 12/19/47 Aye 1-1/8% Certificate -  1/1/49-A Se pee - 592 - 2,592 100 
1/20/48 2/i1feB8 | 1-1/8 Certificate -  2/1/%9-B ae |) ee - 2,189 - 2,189 100 
2/28/48 3/1/48 | 1-1/% - 3//a9-c a? || dee canines - 3,553 : 3,553 100 
[22/48 4/1/48 | 1-1/8% Certificate - 4/1/49-D eet tS Peas . 1,055 .. 055 100 
5/19/48 6/1fe8 | 1-1/% - 6/i/s9-z et 6 |6|lC ee - 4,301 - 4,301 100 
- 6/21/48 T/1/s8 | 1-1/8% Certificate - 7/1/49-F Re Meee - 5,783 - 5,783 100 
8.8 9/1 /a8 9/15/48 | 1-3/8 Hote - 2 -A coe Gn | Asie - 3,596 - 3,596 100 
a 9/20/48 10 1-1/4% Cert: - 19 G “ein: wae ~ 6,535 - 6,535 100 
12/6/48 12/15/48 | 1-1/s% Certificate - 12/15/49-H | i ee - 519 - 519 100 
— 12/15/48 1ffeg | 1-1/s6 cert - “A - aan ae - 5,695 - 5,695 100 
panies 1/19/49 2/1, 1-1/44 Certificate -  2/1/50-B SR a ae Sree - 1,993 - 1,993 100 
— 2/15, yy: 1-1/4% Certificate - wae as 6 6} Eee - 2,922 - 2,922 100 
& 3/21/49 4/1/s9 | 1-1/4% Certificate - 4/1/50-D iia fe - 963 - 963 100 
5/19/49 6/1/e9 | 1-1/e% Certificate -  6/1/50-E 2 ae oor - 5,019 - 5,019 100 
6/20/49 T/1/s9 | 1-1/e$ Certificate - -¥ . J. Bae Re - 5,601 - 5,601 100 
8/31/49 9/15/49 | 1-1/8% Certificate - 9, Bet | Sia ieee - 1,197 - 1,197 100 
9/21/9 10/1/49 | 1-1/8% Certificate - 10 -H |. Uf Sn - 6,248 - 248 100 
12/5/49 12/15/49 | 1-3/8% Hote - 3 -A ee Se Eo eee - 675 - 4,675 100 
12/19/49 1/1/50 | 1-1/8% Certificate - 1 “A —— «=63>—S—<—sC‘i:CstCS rcv - 5,373 - 5,373 100 
20, 2/21, 1-1/6 Hote - Wwf//si-a 1 oe 2... besner - 1,918 - 1,918 100 
soles ) i Hey Hote - oh -B 1 pe Sm jf »ssess - 2, Tel ~ 2,741 100 
2/17/' 3 foo 1-1/2% Note a “A | Pe an. - 5,365 - 5,365 100 
shane fo 1-1/4% Note - 1 ¢ oe. Oe OF Lee - 886 - 886 100 
Sea ho 6/ 1-1/4% Note »- ¥ -D Se ae eee - 4,818 - 4,818 100 
6/e1/ 1 fo 1-1/4 Hote - b6/A/r-z ity >  Seeeraie ie: - 5,352 - 5,351 100 
9 y=3 9 a4 1-1/4% Hote - 10/ + ce a See ee - 5,941 - 5,941 100 
9/18/ 10/1/ 1-1/4 Hote - uf < on Se oe Skee - 5,253 - 5,253 100 
227/50 12 Yoo 1-3/4% Note - 2 -B — | wo Lies - 6, 85% - 6,854 100 
4 1-1/2% Hote - 4/1 /56-Ea Sie soa - 1,007 3/ - 1,007 3/ 100 
6/a/ y/ 6 1-7/8 Certificate - 4 “A OM iat bosses - 9,524 . 9,524 100 
We »4 8 1-7/8 Certificate - uf -B am |. escece - 5,216 @ 5,216 100 
9/4/51 9 1-7/8 Certificate - 8 <¢c oe eae = - 583 - 583 100 
ofp 1 10 niet 1-7/8% Certificate - 9, -D m6 4 | vein - 1,832 - 1,832 100 
10/1/51 10 1-7/8 Certificate - 10 2 Se tae See - 10,861 - 10,861 100 
10, 1-1/2 Hote - 10/1/56-B0 a ree - 550 3 - 550 3/| 100 
12/3/51 12 sa 1-7/8% Certificate - 12/1/52-F dm | ceeees - 1,063 . 1,063 100 
2/28, 2, 2-3/8% Bond - 3/15/57-59 Tx m 5yr $m - 927 P - 97 Pp 100 
Ary = ww RE 4 Certificate - we uf “Th cere - 8,868 p - 8,868 p 100 
2/ k/i/se | 1-1/2$ Note -  h//s7-Ea — Be toe : 505 3) : 505 3/) 100 
































—_ Source: Bureau of the Public Debt. 
1/ Consists of all public cash subscriptions and subscriptions by U. S. 
Government investment accounts. 3/ 
2/ Exchange offering available to owners of nonmarketable 2-3/4% Treasury 
Bonds, Investment Series B-1975-80, dated April 1, 1951. For further 
information relating to the original offering see “Treasury Bulletin" 
for April 1951, page A-l, and for that relating to the reopening on Pp 








Jue 4, 1952, see “Treasury Bulletin" for May 1952, page A-10. 
Amounts shown are as of May 31, 1952. 

Includes exchanges by Federal Reserve System amounting to 
$1,000 million in the case of Series EA-1956, $500 


case of Series EO-1956, and $500 million in the case of 


Series EA-1957. 
Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 









































































































Called or maturing security 1/ Disposition offers Results of exchange offers 
Dat Turned in for cash 1 
e of moun | x y Description of new 
refunding Tate of 
ee Description — out | cnet Hecheng?| changed| Federal | ns, security offered 
ment retize- | cocurity Reserve | investors! 
sent offered Beaks 2 esters 7 
(Im millions of dollars) ) 
7/1/49 1-1/8 Certificate - 7/1/49-F 7/1/48 5,783 - 5,783 | 5,601 - 18 1-1/4% Certificate - 7/1/50-F 
9/15/49 26 Bond - 9/15fa9 | 5/15/x2 1,292 - 1,292 | 1,197 - 96 1-1/8 Certificate - 9/15/50-G : 
10/1/49 1-1/4 Certificate - 10/1/49 | 10/1/48 6,535 - 6,535 | 6,248 - 288 1-1/8 Certificate - 10/1/50-H : 
ahs Certificate - 12/15 7 hohe . 298 ; 2 = 2,028 : = /e% Asp ‘ 
2 Bond - 12/15/49 1/15, , ¢ ’ ? 1-3 Note - 3/15/Sh-a 
Ashe 3-1/8% Bond - 1As/g | 12/15/3' 491 - gi | “867 - 2h 
2-1/2% Bond - w/isfg | 12/15/36 1,786 : 1,786 | 1,696 - 90 
Total. .corcsececes ececes 4 , 894 ~ 4,894 | 4,675 - 219 ' 
1/1/50 1-1/4% Certificate - 1/1/50-A 1/lfag 5,695 - 5,695 | 5,373 - 322 1-1/8 Certificate - 1/1/51-A 
2/1/50 1-1/4 Certificate - 2/1/50-B 2/1/a9 1,993 - 1,993 1,918 - x i) 1-1/4% Note - 10/1/51-A 
3/1/50 | 1-1/4$ Certificate - 3/1/50-C 3/1/49 2,922 - 2,922 | 2,74 - 180 1-1/\$ Note - 1/1/51-B 
3/15/ a4 Bond - 3/15/50 | 10/19/se 1,963 - 1,963 | 1,862 - Loe 1-1/2% Hote - 3/15/55-A 
WA 1-3/8 Note - k/fso-a | 9/15/48 3,596 - 3,596 | 3,50h - g2 } ose 3/15/35 
BORBR . cocccccccccosse occ 5,559 - 5,559 5,365 ° 194 
4/1/50 1-1/4% Certificate - 4/1/50-D k/ifag 963 - 963 886 - 76 1-1/4% Note - 7/i/si-c 
6/1/50 1-1/4% Certificate - 6/1/50-E 6/l/ag 5,019 - 5,019 | 4,88 - 201 1-1/4% Hote - 7/1/51-D 
71/1/90 1-1/46 Certificate - 7/1/50-F T/1/s9 5,601 - 5,601 | 5,351 - 250 1-1/4% Note - 8//51-z 
1-1/8 Certificate - 9/15/50 | 9/15/49 1,197 - 1,197 | 1,039 - 158 
9/15/50 { 2-1/2% Bond - 9/15 eS 9/15/38 1,186 - 1,186 905 - 281 1-1/4% Hote - 10/15/51-F 
2% Bond - 9/15/50-52 | 4/15/43 4,939 - 4,939 | 3,997 - he 
Total....... ovcceshddcoe 7,322 - 7,322 5,941 - 1,381 
10/1/50 1-1/8% Certificate - 10/1/5%0-H | 10/1/s9 6,248 - 6,248 | 5,253 - 995 1-1/4 Hote - nA/i<s 
1-1/2% Bond - 12/15/50 6/1/45 2,635 - 2,635 | 2,315 - 320 “ ‘ 2 
az/is/s0 {| THe Gortiticate - “| 1A/o | 5373] - 5,373 | 4,538 . ant 23/8 Hote 12/15/75- 
DOCAL. cocccccecccce eccce 8,008 - 8,008 | 6,854 - 1,154 
2-1/2% Bond ~ 6/15/67-Te 6/1/45 7,967 - 7,967 | 5,96% - - 2-3/4% Treasury Bond, Invest- 
4/1/51 { 2-1/2% Bond -12/15/67-Te | u/is/5 11,689 ‘n 113689 7,610 - - lf ment Series B-1975-& 3/ 
a éséenneree 19,656 . 19,656 | 13,57% - - 
cgi ta] pee | at): | at) age] 2 | ae 
6 1 1-1, Hote * T/1/5l- 3 , ad > , - - - 4 = 
/15/5 aes ae : ion os eA ‘bo bes : bes a v a 1-7/8 Certificate /1 [52-8 
1-1/4% Hote - 17/1/51-D 6/1/50 4,818 . 4,818 | 4,570 - 248 
WER. cacccocséconshbane 10,072 - 10,072 | 9,52% - 548 
8/1/51 1-1/4% Note - 6/1/51-E 1/1/50 5,351 - 5,351 | 5,216 - 135 1-7/8 Certificate - 7/1/52-B 
9/15/51 3% 8 =©©Bond - 9/15/51-55 | 9/15/31 75 - 155 583 - 172 1-7/8 Certificate - 8/15/5e-c 
10/1/51 1-1/4% Note - 10/1/51-A 2/1/50 1,918 - 1,918 | 1,82 - 86 1-7/& Certificate - 9/1/52-D 
1-1/4$ Note - 10/15/51-F | 9/15/50 5,941 - 5,941 | 5,873 - 67 7 Rs # 
10/15/51 { 1-1/44 Note - nAfae | wAfo 3/253 2 57253 i? a 265 1-7/8 Certificate - 10/1/52-E 
DURE. coccsesconaatennes 11,19 - 11,194 | 10,861 - 333 
12/15/51 2-1/4% Bona -12/15/51-53 | 12/22/39 1,18 - 1,18] 1,063 - 55 1-7/8 Certificate - 12/1/52-F 
3/1/se 2-1/2% Bond - 3/15/52-54 | 3/31/¥21 1,024 - 1,02h 927 p - 9Tp 2-3/8 Bond - 3/15/57-59 
3/1/s2 1-7/8 Certificate - 4/1/52-a | 6/15/51 9,524 - 9,524 | 8,868p - 656 p 1-7/8 Certificate - 2/15/53-A 
2-1/2% Bond - 3/15/65-70 2/1/s 5,195 - 5,195 na - - 
6fa/se 2-1/2% Bond - 3/15/66-71 1/i/r 3,480 - 3,480 na - - 2-3/0$ Treasury Bond, Invest- 
2-1/2% Bond - 6/15/67-T2 6/i/e5 1,999 - 1,999 ne ° - mont Series B-1975-80 3/ 
2-1/2% Bona -12/15/67-T2 | 11/15/45 4,072 - 4,072 ne - - 
Biss ccncnehecsassess 14, TH6 - 14,746 | 1,307p - 
Source: Bureau of the Public Debt. April 1, 1980, are exchangeable for 1-1/2% marketable Treasury notes. 
1/ Original call and maturity dates are used. See Table 3, footnote 2. In the reopening, the Investment Series 
2/ Beginning with the November 1947 operation, arrangements were mate bonds were offered for cash subscription as well as exchange, and 
between the Treasury and the Federal Reserve System whereby all or not less than one quarter of each subscription had to be paid for 
@ part of the System's holdings of certain maturing and called - 4m cash, 
securities would be presented for cash redemption. p Preliminary. 
3/ These nommarketable bonds, dated April 1, 1951, and maturing n.a, Not available. 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945, Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of the 
matured bonds were offered three options: To redeem the 
bonds in cash in accordance with the original terms; to 
retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952, the principal ones were: The rate of interest 
accrual on Series E was increased, especially for the near 
term, with corresponding changes in extended Series E; and 
Series F and G were replaced by two new issues, Series J 
and K, also at higher interest rates. A new current-income 
bond, Series H, similar in interest return to Series E, 


UNITED STATES SAVINGS BONDS 









was offered beginning June 1. Details of these changes 
are contained in the May 1952 issue of the "Treasury 
Bulletin", page A-1. 


In the tables which follow, Series A-F sales are shown 
at issue price and total redemptions and amounts outstand- 
ing at current redemption values. Series G is shown at 
face value throughout. Matured bonds which have been 
redeemed are included in redemptions. Matured bonds out- 
standing of Series A-Dwere included in the interest-bearing 
debt until all bonds of the annual series had matured, when 
they were transferred to matured debt on which interest has 
ceased. Data by denominations and the amounts of sales by 
States are published on a monthly basis but not in each 
iesue of the "Treasury Bulletin", 


Table 1.- Sales and Redemptions by Series, Cumulative through April 30, 1052 


(Dollar amounts in millions) 























= | Sur eee ee 

os 
Series Sales 1/ Gtecount es Redemptions 2/ ~* aa ~ . a - 

(Series A-D) bearing-debt plus accrued discount 

Series A-D (matured) 3/ 3,949 1,054 5,003 4, 87% 129 - = 
BOPIED Bococcccccccsese 64, 722 5,601 70,323 35,484 - 34,839 50.46 
Series Fo.cccsccecesecs 4,957 495 5,452 1,587 - 3,865 29.11 
| Serr 23,435 - 23,435 4,496 - 18,939 19.18 
Total umatured series. 93,114 6,096 99,210 41,567 - 57,644 41.90 
Total Series A-G....... 97,063 7,150 104,214 46, hel 129 57, Obs - 
































Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 
Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 


(In millions of dollars) 











Sales plus Redemptions 4/ Amount outstanding 
Period Sales ssorest accrued 
discount aianomt Total Sales Accrued Matured debt Interest- 
price discount (Series A-D) bearing debt 
Fiscal years: 
1935-1943 ,..eceeeee 22,395 376 22,771 1,515 1,489 26 - 21,256 
IF .ccccccccccoose 15,498 223 15,721 2,372 2,358 13 - 34 , 606 
WF cccccscocccecs 14,891 387 15,278 fi 4,252 47 - 45,586 
WB. ccccecccccdcce 9,612 5B 10,184 6,717 6,579 138 18 49,035 
 , re 7,208 691 7,899 5,545 5,324 221 ho 51,367 
BING. cccasececceese 6,235 80k 7,039 5,113 4, B45 268 59 53,27 
WI. cccccccccoccce 7,141 927 8,068 5,067 4,721 346 B 56, 
IGBD. cccccccccccose 5,673 1,045 6,718 5,422 4 945 477 ge 57,536 
Wh cccecesecoccce 5,143 1,149 6,292 137 5,609 528 212 57,572 
Calendar years: 
1935-1943 ..scccceee 29,372 472 Ok 481 2,451 31 - 27,363 
Wc occcoscccseses Ot 295 16,339 341 3,321 20 - 4O ,361 
WRBecccccesocesece 12,937 48h 13,421 558 5,472 86 41 f 
WAC .cccccccceccces 7,427 640 8,067 427 6,2h3 185 87 49,776 
IPT .ccccceccccsece 6, The 7,436 5,126 4, 237 122 52 ,053 
WRB cccccccccesecs ? 872 8,167 5,144 4,840 303 146 55,051 
Wh. ccccccccccccce 5,833 981 6,815 5,101 4, 708 394 203 
IGIOs ccccccocccccee 6,074 1,104 7,178 5,323 517 58,019 
IDL. cocccccececcce 3,961 1,181 5,142 5,651 5,150 501 152 57, 
Months: 
1951-Tuly..sesecese 311 120 431 482 Ay 38 195 57,538 
August...csese 314 82 396 437 398 39 18 iT, 
September..... 2B 88 361 390 361 30 17% 57, 
October......+ 334 81 415 410 373 38 165 57,501 
November...... 316 ge 408 364 333 31 158 57,552 
December...... 297 133 430 4O1 367 3h 152 57,587 
1952-January....... 41 122 563 493 47 46 145 57, 664 
February....s+ 339 8 423 411 364 47 138 57,68 
March......... 331 90 421 428 385 43 133 57,680 
peer 313 8h 397 438 39k ob 129 57,6b4 
































Source: Daily Treasury Statement; Office of the Treasurer of the U. 8. 
Footnotes at end of Table 4, 


















UNITED STATES SAVINGS BONDS 





Table 3.- Sales and Redemptions by Periods, Series E, F, and G 
(Dollar amounts in millions) 











doowent Sales plus Redemptions 2/ \/ Amount out- Monthly redemptions 
Period Sales 1/ discount accrued Total Sales Accrued standing (interest- | as percent of amount 
discount price @iscount bearing debt ) outstanding 



























Fiscal years: 














































































1941 and 19h2...... 3,729 1 3,732 60 60 . 3,671 - 
WR cccecooncescnes 8,271 33 8,304 689 688 1 11,287 - 
IWR cccccecccccoce 11,820 118 11,938 2,100 2,095 5 21,125 - 
WB cccccececececes 11,553 265 11,818 3,846 3,825 20 29,097 - 
IRE. cccccecccecece 6,739 43h 7,13 5,912 5,843 69 30,358 - 
SS ee ee 4 ,287 536 4 82h 4,391 4 ,288 103 30,791 - 
IRE. .ccccccccccece 4,026 633 4 659 3,825 3,689 136 31,625 - 
WD. cccccccccceces 4,278 753 5,032 3,530 3,368 162 33,127 - 
IGDO. cocccccecocece 3,993 895 4 ,887 3,521 3,326 195 34, 4Ok = 
Wes ovtcnscesscesc 3,272 1,035 4 307 4,295 5/ 3,987 307 34 , 506 - 
Calendar years: 
1941 and 1942...... 7,134 10 7,144 220 220 * 6,923 - 
SIRs casescoecccccs 10,344 70 10,414 1,380 1,378 2 15,957 - 
ee 12,380 18 12,562 3,005 2,993 1 25,515 - 
ivatenrcsinceons 9,822 353 10,175 4,963 4,925 38 30,727 - 
WG .ccccccccccese k 466 493 4,959 5,423 5,330 93 30,263 - 
WF ccccccsecssece 4,085 579 4 664 3,930 3,813 116 30,997 - 
BB ccccce ececcees h 22h 696 4,920 3,728 3,575 154 32,188 - 
WD. cccccecccccece 4 ,208 818 5,025 3, 448 3,27 17% 33, 766 - 
ER ea 3,668 971 4 639 3,912 3,667 2h5 34,493 4 
IGE. cccccccececese 3,190 1,080 4,270 4,036 5/ 3,688 348 34,727 - 
Months: 
MEN DOP cecccvecce 258 108 366 338 307 32 34,534 -98 
Cocccccee 267 TT 34k 324 291 34 34,553 fe 
September..... 230 82 311 299 2B 26 34, 36 
October....... 27h 75 349 322 289 34 34,593 93 
November...... 268 86 354 281 253 28 34 ,666 81 
December...... 254 122 376 314 283 31 34,727 -90 
1952-January.....¢- 364 109 473 406 363 43 34, 79% 1.17 
February...eee 288 78 366 334 290 p 4k p 34, 826 96 
TEs cccccces 28h Sh 368 345 304 p kl p 34,849 99 
pn ae 267 TT 344 354 313 Pp hl p 34,839 1.02 
Series F and G combined 
Fiscal years: 
1941 and 1942...... 2,928 * 2,928 15 15 + 2,913 - 
IPRS cocccececcccese 3,517 2 3,520 Te T2 * 6,362 - 
WRecccecscscecoce 3,678 9 3,687 1ge 191 * 9,857 - 
WWBcdccccccccccces 3,337 19 3,356 310 309 1 12,903 - 
WAGs iccvcccocescee 2,873 33 2,905 497 kok 3 15,312 - 
WT coccocececece 2,920 47 2,968 672 666 6 17,608 - 
WB a cccccececccece 2,209 61 2,270 TT 764 9 19,105 - 
1949, e eeesece 2,863 BB 2,935 835 823 2 21,205 a 
WB. ccccccecccccce 1,680 83 1,763 821 807 uy 22,147 - 
Maeccecccscscoes 1,871 90 1,961 1,042 1,021 21 23 ,066 - 
Calendar years: 
1941 and 1942...... 4 561 2 4 562 39 39 * 4 523 - 
IGR3 .ccccccescccces 3,385 4 3,390 124 12h * 7,789 " 
Spbdasccschessace 3,664 13 3,678 259 258 1 11,208 - 
WB eccccecee 3,115 25 3,140 370 368 1 13,979 - 
1946... 2,962 ho 3,002 615 611 4 16,366 - 
1947. 2,609 54 2,663 715 708 7 18,314 - 
1948, 3,071 67 3,139 8ho 829 nu 20,613 - 
Wc ccecocecccecee 1,626 78 1,704 815 803 12 21,501 - 
We cccecocccccece 2,406 87 2,493 905 888 17 23,089 - 
Wewdeccecésccoces TT0 3 863 1,093 1,071 22 22, - 
Months: 
1D5l-July..cscseces 53 12 65 127 124 2 23,004 55 
August...csess 46 5 52 100 98 2 22,956 43 
September..... k3 6 kg 8h 8 2 22,922 36 
Ootober....... 60 6 66 79 77 2 22,909 35 
November...... 48 6 54 76 yb) 1 22 ,887 33 
December.....+ 43 lu 5h 81 80 2 22 ,859 36 
1952-January......+ 78 13 91 80 9 2 22,870 +35 
Fobruary....ss 52 5 57 70 69 p lp 22, 856 31 
SiR decceccs 47 6 53 19 Tl P + 22,831 34 
ABPAL. ccccccecs 47 6 53 79 78» 2p 22 , 804 35 
Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E, F, and G - (Continued) 
(Dollar amounts in millions) 





























ocrued | Sales plus Redemptions 2/ Amount out- Monthly redemptions 
Period Sales 1/ discount | accrued Total Sales Accrued standing (interest-| as percent of amount 
discount price discount bearing debt) outs tend ing 
Series F 
Fisoal years! 

1941 and 1942...... 502 * 502 3 3 * 499 - 

1943. ccccccccececes 758 2 760 17 17 * 1,2h2 - 

IGNh.. .ccccececccecs 802 9 811 58 57 * 1,996 - 

D5 .crccccccoceces 679 19 698 88 yt 2,604 - 

IGNE.. .cccsssocecoce 407 33 4ho 1ag kT 3 2,895 - 

WNT. ccececdecedces 360 47 407 203 197 6 3,099 - 

TNE. occcccccceseus 301 61 362 206 198 9 3,255 - 

IRD. ccccnescecesse 473 B 216 204 2 3,504 - 

BOD. .040600ccseeee 231 83 314 199 185 14 3,699 - 

IGM. cuccccsccceses 347 90 437 2h8 227 21 3,889 - 

Calender years! 

1941 and 1942...... 860 2 861 : + - 854 - 

19K3.ccccces 5 a To 35 35 bad 1,569 - 

19h TT3 13 TT TT 1 2,278 - 

1945.. 595 25 621 106 104 i 2,793 - 

1946.. 325 ko 365 189 185 a 2,969 - 

1947... 342 5h 396 203 196 7 3,162 - 

1948.. 498 67 566 222 211 ul 3,505 - 

1949 233 78 311 202 189 12 3,615 - 

1950 417 87 503 223 206 17 3,895 - 

1951.. 124 93 217 259 237 22 3,853 - 

Months: 

1951-July...ssccece 8 12 20 37 35 2 3,872 96 
August. .eccees 8 5 14 25 23 2 3,861 64 
September..... 7 6 13 21 19 2 3,853 53 
October..sseee 10 6 16 19 17 2 3,852 48 

9 6 16 15 14 1 3,852 39 

December...... 9 nu 20 18 2 3,853 47 
1952-January......s 16 13 29 17 15 2 3,866 ohh, 
February ..eces 10 5 16 14 13 lp 3,867 236 
Mareh...eses0e 9 6 15 14 p 1? 3,867 n.) 

ABWAL. co ccccces 10 6 16 18 16 p 2p 3,865 346 

Series G 
Fiscal years: 

1941 and 1942...... 2,427 - 2,427 2 12 - 2,414 - 

IDS3 ccccccccccecece 2,759 - 2,759 55 55 < 5,119 - 

GMb. cecccccccccces 2,876 - 2,876 134 134 - 7,861 . 

ING. cocccccccesecs 2,658 - 2,658 220 220 - 10,299 - 

IGRB.. cccccccccceces 2,465 - 2,465 348 348 ~ 12,416 - 

OS SRE 2,561 - 2,561 469 469 - 14,508 ° 

Tivacasesesecsess 1,907 - 1,907 566 - 15,850 - 

INO. ccccccccccece 2,390 - 2,390 619 619 - 17,621 - 

1950. cccccccccceces 1,449 - 1,449 621 621 - 18,448 - 

Binkasetiaeseesss 1,523 5/ - 1,523 79 79% - 19,177 - 

Calendar years: 

1941 and 1942...... 3,701 - 3,701 31 31 - 3,669 - 

SIRS . csccececccecss 2,640 - 2,640 89 - 6,221 - 

Bvaccecenntanevs 2,891 - 2,891 181 181 - 8,931 - 

RO 2,520 - 2,520 264 264 - 11,186 - 

eee 2,637 - 2,637 426 426 - 13,397 - 

TNF. ccccchocecsoss 2,267 - 2,267 512 512 . 152 . 

eee 2,573 - 2,5B 618 618 - 17,108 - 

SD ccasctoceseses 1,392 - 1,392 613 613 - 17,887 - 

Ws cccccsvecesess 1,990 - 1,990 682 682 - 19,194 - 

IGFB .cccccceccoocee 646 5/ - 646 834 834 - 19,006 - 

Months: 

IPGL-Tuly..eseccses 45 . 45 89 89 - 19,132 47 
August. ..esese 38 - 3 tD ib) - 19,095 39 
September..... 36 - 36 63 63 - 19,068 -33 
October.....+6 50 . 50 61 61 . 19,058 32 
November...... 39 - 39 61 61 - 19,035 32 
December...... 34 - 34 63 63 - 19,006 33 

1952-January...+s+s 61 - 61 6 63 - 19,004 +33 
Fotruary.....- ko - ke 6 - 1 138 30 
Maroh...seseee 38 - 38 63 63 - 18, -33 
April. .eseeee 37 - 37 6e se . 18,939 3 
































Source: Daily Treasury 
Footnotes at end of Table 4, 


Statement; Office of the Treasurer of the U. 5. 
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UNITED STATES SAVINGS BONDS 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 
Matured bonds 7/ Unmatured bonds 8/ 
Period 6/ Total Total Series =" Total Sales Accrued 
matured A-D Total For In exchange ummatured price discount 
cash for Series G 
Fiscal years: 
WIL cccecccceccccccoce 6,137 817 TI9 38 37 1 5,320 4,996 324 
Calendar years: a 
i asesnecessanecdues 5,840 987 987 - - - 4 ,853 4 270 
aan eeccece 5,651 Tre 522 250 245 5 4 ,879 4,572 308 
Months: 
IPSL-Tuly...ccecccesece 4.82 ae 17 32 31 1 433 407 26 
- a 437 53 13 ho 39 1 384 358 26 
September......... 390 34 8 26 25 1 356 335 21 
OCtObEr..cseseseee 410 46 9 38 37 a 7. 7 4 
GREP ccccccece 64 8 7 31 3 
einen ton Py 6 kg 48 * 347 326 20 
Seededcoces 4 101 7 oy 93 1 392 372 21 
a... Mt 103 7 96 95 2 308 287 21 
Maxroh. ecoscecceces 428 & 5 80 2 1 343 321 22 
AGPAL. cccccccccces 438 81 5 TI 76 1 357 333 23 



































Source: Daily Treasury Statement. 
1/ Beginning June 1947, Series B sales include unclassified sales of 


2/ 
y 


Series B, F, and @. Prior to that time it was possible to distribute 
by series all sales reported as unclassified in the Daily Treasury 
Statement. Since then the greater part of the unclassified sales 
reportec in the Daily Treasury Statement consists of sales for which 
information is available as to the series but not the year of issue. 
Series BE redemptions include unclassified Series A-D redemptions be- 
ginning October 1944, and also unclassified F and @ redemptions, be- 
ginning June 1947. 

Details by series on a cumulative basis and by periods for Series A-D 


a 


combined will be foun! in the February 1952 and previous issues of the 


Less than $500,000 
Preliminary. 
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Jane 1952 





Treasury tax and savings notes have been issued in 
five series: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from Auguet 1, 1941, through 
September 12, 1942; Savinge Series C (originally designated 
Tax SeriesC) from September 14, 1942, through August 31, 1948; 
Savings Series D from September 1,1946, through May 14, 1951; 
and Savings Series A beginning on May 15, 1951. 


Details concerning terms and conditions for purchase 
and redemption and investment yields of Savings Series A 
appear in the June 1951 iseue of the "Treasury Bulletin", 
page A-1. Similar information with respect to Savings Series D 
will be found in the October 1948 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 
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iseue. For detaile concerning terms and conditions, invest- 
ment yields, and tax payment or redemption values of 
Series A and B, see "Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through April 30, 1052 


(In millions of dollars) 














Redemptions mount outstanding 
Series Sales Matured Interest-bearing 
Total For cash For taxes debt debt 

Series A (tax Series).....scsccccececccecccers 407 1/ 406 67 2/ 339 1 - 
Series B (tax series)..... ‘ia aan jaan pibenbas hgh 4, Qhb 182 1/ 4,761 ° - 
Series C....e.0- eeenees dbsitaneds otbecabe one 32,438 2/ 32,426 11,035 21,392 u - 
NTE Dive itsdes privivesdivtescarviakissnelay 12,333 10,710 7,855 2,855 6 1,619 
Series A. ‘ ‘i Si dcbavmdbna eens 6,888 1,450 216 1,235 - 5,438 
COB sn dcaaecds saesibbmde Prego iain ie 57,010 49,936 19,355 30,582 16 7,057 





























Source: 


Office of the Treasurer of the U. S.; Daily Treasury Statement. 


1/ Incluies exchanges in connection with the offering in September 1942 
Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 


* 


of Tax Series A-1945 and Series C. 
Less than $500,000. 

















Redemptions 1/ Amount outstanding 
Period Sales Matured Interest- 
Total For cash For taxes debt debt 
Fiscal years: 
TPR. cbcscccecdis docedcsubadséctboadioness 21,851 12,269 706 11,563 25 9,557 
WDN5 .ccccccccecccccocececscsccccocsoccccoecccs 7,016 6,456 550 5,906 6 10,136 
TING .occniedscedscdisepesesenacbvaccobescece 3,525 6,935 2,630 4,305 20 6,711 
WAT cccccccccccccccccsccccscesocssosesocece 3,057 4,200 2,185 2,015 28 5,560 
IDUB. cccccccccccccsececsecccecesccccccccesece 2,144 3,303 1,9Te 1,331 35 4,394 
INO ccccccccccccccsccccccscccccesccceccccocs 3,99% 3,532 2,079 1,453 32 4,860 
1950. cecccccccccccccccccccccccccsccccccscoce 6,150 2,549 1,510 1,039 20 8,472 
Wh cacncdchnckdsasenengsecucsecacssssdtieus 5,142 5,799 4, ,633 1, 18 7,818 
Calendar years: 
19h1-bh. 25,546 15,690 1,026 Us 665 R 9,843 
1945... 5,504 A 1,665 5,381 71 8,235 
1946... 2,789 5,305 2,337 2968 Te 5,725 
1947.. 2,925 3,244 1,881 1,363 oh 5,304 
1948.. 3,032 3,871 2,446 1,424 66 4 572 
1949... 5,971 2,951 1,584 1,366 4g 7,610 
1950... cocecscevececes 3,613 2,592 1,802 790 4O 8,640 
lD5Lecccccccccecccccccscocescsccccsscceseves 5,823 6,922 5,657 1,265 47 7,534 
Months: 
MGTIAGGR: ochans cocecccssesssedcdooneseesous 52h 418 371 47 17 7,926 
oe es 344 219 206 13 27 8,041 
Se pdveadnchdebiekinesescnumenien 493 762 578 183 2h 1,715 
OoBODE ce cceccecccccccocecacccessoccoces 318 392 322 70 20 1,705 
NOVEMbEr. cocccccccccccccscescccsccecccs 340 308 297 u 19 1,737 
December. occcccccescccsccesecssccoseces 305 481 359 122 47 7,534 
I9SAJENUATY ssa seseseseccevcccscesecececeees 58% 593 530 63 32 7,539 
WIE chcsroktdrecadenscaccasiusaawe 630 132 106 25 26 5 Ob 
Bc cccicccsccecccdsccccosccesecesecs 185 1,323 167 1,156 20 6,911 
Missa cpiceienwedecncahdicakeebane 409 266 153 ls 16 7,057 























Source: Office of the Treasurer of the U, S.; Daily Treasury Statement, 
1/ Includes both matured and unmatured notes. 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 


OWNERSHIP OF FEDERAL SECURITIES 


Treasury Bulletin 











(In millions of dollars) 























Interest-bearing securities issued Interest-bearing securities guar- 
by the U. 8S. Government anteed by the U. 5. Government }/ 
Total Held by U. S. Government Held by private Held by Held vate a. 
y othe Federal investment accounts ole | investors U. 8. es — 
poe seouri- or Government | 3/ debt 
or month | ties out-/ Total Banks - Total Saveenem deering 
standing | out~ public Public | Public eel POE |e 
otenting Public | Special | issues market~ | 20n- otending | om amanest 
Total Total - Federal market-| market- 
issues | issues able + p Reserve able able 
iasues aspede Banks issues | issues 
2/ 4/ 

19s. eevee] 202,626 199,543 18,920 | 4,633 14,287 | 14,899 | 165,725 120,880; 44,845 1,516 180 1,186 150 1,567 
15. +e00+| 259,115 | 256,357 | 24,934 | 6,122 | 18,812 | 21,792 | 209,630 | 153,421/ 56,209 hog 6 26 373 2,350 
1946..+00+| 269,099 | 268,111 | 29,122 | 6,789 | 22,332 | 23,763 | 215,206 | 159, 56,143 467 9 34 heh 1,321 
1947..0204| 258,376 255,113 | 32,809 | 5,443 27,366 | 21,872 | 200,432 | 1¥1,423| 59,010 83 2 37 45 3,179 
1DKB. e004) 252,366 250,063 35,761 5,550 30,211 21,366 | 192, 3936 133,567 59,369 69 - 27 4 2,234 
1G49.ee0e| 252,798 | 250,762 | 38,288 | 5,512 | 32,776 | 19,343 | 193,131 | 130,417) 62,724 ak - 143 22 a,cu8 
1950...006| 257,377 | 255,209 | 37,830 | 5,h7% | 32,356 | 18,331 | 199,088 | 131,629] 67,419 17 - 16 1 2,150 
195Leseses| 255,251 252,852 40,958 6,305 34,653 22,98 188, 911 lu 663 TT,249 27 * 27 * 2,372 
1950-Dec..| 256,731 254,283 | 39,197 | 5,490 33,707 | 20,778 | 194,308 | 126,308] 67,999 22 . oe i 2,427 
1951-July.| 255,685 253,325 | 41,048 | 6,342 34,707 | 23,078 | 189,199 114,607 Th, 592 26 * 26 2,334 

Auge.| 256,677 | 254,321 | 41,485 | 6,339 | 35,146 | 23,127 | 189,709 | 115,022 7686 31 ° 30 2,325 

Sept.| 257,386 | 254,958 | 42,005 | 6,368 | 35,637 | 23,734 | 189,218 | 14,814) 7h, hok 32 nd 31 2,397 

Oct..| 258,336 | 255,980 | 41,98 | 6,367 | 35,615 | 23,552 | 190,405 | 116,082/ 74,324 36 ® 34 1 2,360 

Nov..| 259,647 257,253 42,216 6,353 35,862 23,239 | 191,798 117,396 Th, hoe 41 1 36 4 2,353 

Dec..| 259,461 257,070 | 42,281 | 6,379 35,902 | 23,801 | 190,988 | 116,753] 74,235 4o * 39 1 2,350 
1952-Jene| 299,813 | 257,M2 | he,687 | 6,koh | 36,233 | 22,729 | 192,066 | 117,755) Th 32 36 . 32 . as 

Feb..| 260,399 258,136 42,861 | 6,500 36,360 | 22,528 | 192,747 | 117,920 Th, 827 35 * 33 2 2,228 

Max..| 258,124 | 255,798 | 42,996 | 6,503 | 36,k93 | 22,51 | 190,266 | 116,607) 73,677 39 2 37 . | = 

Apr..| 258,337 | 256,102 | 43,26 | 6,500 | 36,746 | 22,363 | 190,492 | 116,705/ 73,787 43 . na 1 2,192 


















































Source: Daily Treasury Statement for total amounts outstanding; reports 
from agencies and trust funds for securities held by U. S. Government 
investment accounts; and reporte from Federal Reserve System for 
securities held by Federal Reserve Banks, 

Excludes guaranteed securities held by the Treasury. 

Includes accoumts under the control of certain U. S. Government 5/ Consists of Commodity Credit Corporation demand obligations stated as 


agencies whose investments are handled outside the Treasury; excluies 


ree 


3/ The total amount of interest-bearing securities held by private investors 
is calculated by deducting from the total amount outstanding the amowmt 
held by U. S. Government investment accounts and Federal Reserve Banks. 

4/ All public marketable issues except R. F. C, notes in the amount of 
$176 million for 1944, 


of the close of the previous month, 


Federal land banks after June 26, 1947, when the proprietary interest * Less than $500,000. 
of the United States in these banks enied. 


Table 2.- 


Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury -+/ 
(In millions of dollars; negative figures are net sales) 




















Year Jen, Feb. Mer, Apr. May June July Aug. Sept. | Oct. Nov. Dec, 
+ r 

WO cccccecccccccocseccescccececce “9.5 20.9 5.7 -1.6 4 9 - - -.3 “44 3 “1.1 
IPRs ccccrccccccccesccscececccecs -2.8 12.0 - -.7 -.2 4 * - * =.2 - 60.0 
See nee nineenrenaniannnese -.5 30.0 5.8 3 * 3 -2.3 -8.4 “4.5 1.0 - - 
WS cccdocecocccccccecceescceses “14.5 -90.3 -72.9 4 -35.2 -145,8 -67.8 -15.8 -2.7 - -5.0 4.8 
WA ccecedcvcccecscoccceuséoesce -9.9 -105.1 -11.5 -16.5 -10.0 20.5 -18,.5 -19,0 -28,.1 * -5.9 -12.0 
Winsdiidhicnstcdanistedtvscoss ~67.5 48,1 5.9 -55.6 -34.4 -56. -17.0 -.2 -12.5 3 . - 
WAGE. ccoode nantes . eases -8.1 -.7 - 3.3 4 69.8 | -157.8 “41.2 -Th.1 -123.0 -57.6 -20.3 
INT cccccccccce ok - ~4.7 ~61.3 | -338.6 | -359.2 | -609.1 | -308.1 -123.1 =14,1 221.0 696.4 
WG. ccacecee -.2 176.9 106.8 -12,1 -30.4 a3 5.4 4h 7.2 ok -.8 -.2 
IPG. ccccceccce 8.8 -1.8 5.1 15 -54.7 -88.4 -.1 3.8 4.6 “1.7 1.5 -.1 
1950. 6.6 13.5 6.3 3.2 -1.9 §.1 8.2 -2.0 5.0 5.8 10.7 7.0 
1951. weve 36.8 261.2 482.7 8.4 4 3.5 2 4.7 2.8 8.4 -3.6 29.0 
IGMP ccandaccososcecocessesecoos 22.1 6.7 5 19.9 
























































L/ Consists of purchases or sales made by the Treasury of securities 


issued or guaranteed by the U. 


S. Government for (1) trust funds which 


by law are under the control of the Secretary of the Treasury or of the 


Treasurer of the United States, 


and (2) accounts under the control of 


certain U. S. Govermment agencies whose investments are handled through 


the facilities of the Treasury Department. It will be noted that these * 


transactions differ from those reflected in Table 1 because they 
exclude those Govermment investment accounts for which investments 
are not handled by the Treasury. Table 2 also incluies purchases 
under Section 19 of the Secomd Liberty Bond Act, as amended 

(31 U.S.C. 754 a), and excludes the Exchange Stabilization Fund. 
Less than $50,000. 
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Table 3.- Estimated Ownership of Federal Securities 


OWNERSHIP OF FEDERAL SECURITIES 


(Par values }/ - in billions of dollars) 















Held by banks 





Held by private nonbenk investors 






























































Uv. s. 
End of Ccmmer- Federal| Government Mutual State and 
month Total | cial Reserve| investment | Total Insurence | sayings | Corpora- | local 

benks Banks | socounts 4/ companies | banks | tions 6/ | govern- 

7 ments 7/ 
1939-December...eee 18.4 15.9 2.5 6.5 22.7 10.1 1.9 8.2 6.3 3.1 ' 2.2 oh 
1DMO—Tume.eeeseccee 18.6 16.1 2.5 Td 22.8 10.1 2.6 7.5 6.5 3.1 2.1 4 

Deo eoccce 17.3 2.2 7.6 23.9 10.6 2.8 7.8 9 3.2 2.0 5 
IPA Binar-se0eeees 21.8 19.7 2.2 8.5 25.0 11.2 3.6 7.6 Tel 3.4 2.0 6 
eecees 21.4 2.3 ' 9.5 31.0 13.6 5.4 8.2 8.2 3.7 4.0 7 
1Dh2-Tune.esccosece 28.7 26.0 2.6 10.6 37.7 17.8 9.1 8.7 9.2 3.9 4.9 9 1.1 
5 k1.1 6.2 22.2 53.0 23.7] 13.4 | 10.3 1.3 4.5 10.1 1.0 2.3 
ID4Z~Tume.sececcoee 52.2 7.2 14.3 67.0 30.9] 19.2 | 11.7 13.1 5.3 12.9 1.5 344 
Dec occcce 599 oy) 16.9 81.7 37.6 24.7 22.9 15.1 6.1 16.4 2.1 4h 
Deb —Tume.seccccece 68.4 14.9 19.1 100.2 46.0] 31.2 | 14.8 17.3 7.3 20.0 3.2 6.4 
Deo nasees TT. x 21.7 114.0 52.9] 36.2 | 16.7 19.6 8.3 21.4 4.3 Te 
PHS Tunes seseseses 8.2 21.8 24.9 128.2 58.9} 40.7 | 18.3 22.7 9.6 22.9 5.3 8.9 
December. ..es 90.8 24.3 27.0 136.6 63.9} 42.9 | 21.0 24.0 10.7 22.0 6.5 9.5 
1946-February (Peak) 93.8 22.9 28.0 135.1 63.9} 43.3 2h 141 19.9 6.7 9.1 
TUNG scccrccces 8h oh 23.8 29.1 132.6 63.2 43.5 24.9 u.5 17.7 6.5 8.8 
December....+. h.5 23.3 30.9 130.7 6h.1 | 4b.2 24.9 11.8 15.3 6.3 8.3 
19k7-Tune.sseccccses 70.0 21.9 32.8 133.7 66.2) 45.5 24.6 2.1 3.9 Tel 9.8 
Deo ecocee 68.7 22.6 34k 131.3 65.5| 46.2 23.9 22.0 14.1 7.3 8.6 
1948-March.eseseses 65.1 20.9 35.0 132.1 46.9 23.4 12.1 | 14.1r 7.8 8.9 
TUNG ccececeses 64.6 21.4 35.8 130.7 47.1 22. 22.0. or 7.8 9.1 
September..... 62.4 23.4 36.8 130.1 47.6 22.0 11.7 14.2r 7.8 8.9 
December. .scce 62.5 23.3 37.3 129.7 47.8 21.2 11.5 14 Or T9 9.3 
1949-Maroh..scceses 60.5 21.7 Bi 131.8 48,5 21.1 11.6 15.1r G4 9.6 
PAPccrcccreve 63.0 19.3 38.3 132.2 48,8 20,5 11.6 15.7 20 10.0 
September..... 66.5 18.0 39.4 132.8 49.1 20.2 11.6 16.6r 8.0 10,0 
December’. .seee 66.8 18.9 39.4 132.1 49.3 20.1 nu 17.0r 8.1 9.8 
1950-March..ecceses & 64.9 17.6 37.6 135.6 49.7 20.2 1.6 18.8r 8.8 10.4 
TUNC. cccccccce 83.9 65.6 3 37.8 135.6 49.9 19.8 11.6 19.0r 8.7 10.1lr 
September..... 81.8 62.2 19.6 38.9 136.6 49.7 19.54 11.2 20.38 9.0 10.7 
December... &.6 61.8 20.8 39.2 134.9 49.6 1E 10.9 20.8r 8.8 10.8 
195l January scesece 81.4 59.9 21.5 39.6 135.2 49.5 18.6r 10.8 21.2r 8.9 
February.cccce 8.8 58.9 21.9 39. 135.5 hgh 18,4r 10.7 21.7r 9.0 
March. scccosee 8.7 57.8 22.9 39. 134.5 49.3 17.9 10.5 3r 9.1 
APPLL.cccccece 81.2 58.4 22.7 39.9 133.7 49,2 17.5r 10,4 22.0r 9.2 
MAY. cccccccces 8.3 57.8 22.5 40.3 134.5 49,1 1T.4r 10.3 22.3r 9.3 
TUMCscccececes 81.4 58.4 23.0 41.0 132.9 17.ir 10.2 21.1r 94 
TUL. coccccces 81.8 58.7 23.1 41,0 132 .6r 17.0r 10.2 3r 9.4 
AUugUBt. cccccee 81.9 58.8 23.1 41.5 133.2r be 10.1 22.1r 9.5 
s béees 83.2r/ 59.59r| 23.7 42.0 132.2r 16.8 10,1 21.2r 964 
October.ceccee Sh or 60.7r 23.6 42,0 132.1r 16.6 10.0 21.9r 9.5 
November. ..es 8h.6r) G6l.be | 23.2 42,2 132.68 16.6r 9. 22.0r 9.5 
December....e Str) 61.6r| 23.8 42.3 131.8r 16.4r 9.8 2l.4r 9.5 
1952—~Januarys.ccoee Sor) @.1r| 22.7 42.7 132.3r 16 hr 9.8 22.1r 9.7 
February seceee 83.8 61.3 22.5 42.9 13.8 163 9.8 23.2 90] 
Maroh p...s.0. 82.7 60.2 22.5 43.0 132.4 16.2 9.8 22.2 9. 
1/ United States savings bonds, Series A-F, are incluied at current 6/ Exclusive of banks and insurance companies. 
redemption values. 7/ Consists of trust, sinking, and investment funds of State ani local 
2/ Securities issued or guaranteed by the U. S. Goverment, excluling govermments and their agencies, and Territories and island possessions. 
a/ guaranteed securities held by the 8/ Incluies savings and loan associations, nonprofit institutions, 


Treasury. 
Consists of commercial banks, trust companies, and stock savings benks 


in the United States and in Territories and island possessions, 
Figures exclude securities held in trust 


&e 


Xe 


investors", 


trust accounts. 


Holdings by Federal land land benks are incluted under "Miscellaneous 

investors" instead of "U. S, Govermment investment accoumts" 

June 30, 1947, since the proprietary interest of the United States 

So See See oes ee 1947. 
ani personal 


Includes partnerships 
tions and corporate pension trust funds are incluied unde > 


Nonprofit institu- 
"Miscellaneous 


corporate pension trust funds, 


dealers and brokers, and investments 
this 


Fund in special noninterest-bearing notes issued by the U. S. Govern- 











The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 
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Information on the distribution of ownership by types 
of banks and insurance companies is published each month, 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 


(Par values - in millions ef dollars) 





Held ty investors covered in Treasury Survey 





Total 
amount 


U. 8. Goverment 
inves tment 





526 LZ cap ies 





outs tand - 
ing 


7,139 
commere ial 


’ panks 2/ 2/ 


mutual 
ay 


316 
life 


607 fire, 
casualty, 
end marine 


accounts and 
Federal Reserve 
Banks 





Interest-bearing securities: 
Public marketable. ...cccscsccccccccesccecececs 
Public nommarketable 4/ 
Special 10S WS... rccccccccccececesecesessceces 


Total interest-bearing seourities........+.+++ 





Matured debt and debt bearing no interest 5/ 





Total securities issued or guaranteed by the 
U. 8. Goverment 6/ 


SOOO rere eee ereebeeeesaseeese 





32,779 
2,183 


7,858 


7,19T 
3,582 


4,025 
986 


ah , 769 
4, 2hB 
36,493 





54,963 


10,719 


5,011 


615,510 


























Footnotes at end of Section II. 


Table 2.- Summary 


of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 





Classification 


Total 
amount 
outs tand- 
ing 


Helé ty investors covered in Treasury Survey 





526 


Insurance companies 





mutual 
savings 
banks }/ 


316 
life 





Type of security: 


Issued ty U. S&S. Goverument: 


bank eligible............ 


eral Housing Administration 





863 
,°7T9 
»450 
"ohe 

rT 


16 
29 
18 
st) 


3 
37 





142,413 






































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 


(Par values - in millions of dollars) 





Issue 
(Tax status 8/ is shown in parentheses) 


Total 
amount 
oute tand- 
ing 


Held by investors covered in Treasury Survey 





526 
mutual 
vane 1/ 


Insurance companies 





316 
life 


607 fire, 
casualty, 
end marine 


U. 8. Government 
investment 
accounts and 
Federal Reserve 
Banks 





Treasury bills: 
Tax Anticipation Series.............( taxable) 


Total Treasury Dills......csecccesecccesesece 


Certificate of indebtedness: 


WFAA. creserecses 
19FV]-Beerccereres 
IPAC.rerececeres 
19FV-Dewesececeses 
1QFV]-Beweesceveses 
WDMAP.weseceseces 
WGD3“Aswercceseces 


Hutt 


i 


September 1951-53........( 
December 1951-55........( 
June 1952 Bh. ccccccel 
( 
( 


HE HE 


-1/4% June 1952-55... 0.000 


1952-54... eee 
1953-55......( partially) 


2-3/4% September 1956-59......(partially) 
2-1/4% September 1956-59........( taxable) 
2-3/8% March 1957-59........( taxable 
2-3/4% June 1958-63......(partially) 
2-3/4% December 1960-65......(partially) 
2-1/2% September 1967-72........( 
Total bank eligible........... 

Bank restricted: 7/ 


1962-67... 0.04 


2-1/2% December 1967-72........( taxable) 
Total bank restricted...ccccrcsessreseres 


eer ereeeresesese 


Total Treasury bonds........ 


ws 
wo 
¥ Ovo 








P i) eoanas 






































8 
- 























453 
550 


73 


1,309 
859 


47 
268 


ys 


328 


568 
825 


1,000 
TI 


92 


$388 |Siees cas eee sBe Ex 





7, Ol 


6,180 











29,900 


7,551 





6,443 


























Footnotes at end of Section II. 


(Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Pex values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total 
— —_ 7,139 ‘| 526 ~~ pale U. 3. Government oan olor 
(Tex status 8/ is show in parentheses) gaa commercial || mutual a 607 fire Jp orange a 
banks 1/2/ | savings casualty, Federal Reserve 
danke 2/ ae ani marine | Banks 
Other bonds: 
Postal savings bomds.........0.0++- foes) g2 9 * . * 30 53 
Panama Camal bomds........s-sseseee wholly) 50 5 - 1 * kh 
Dekel othew Bemhs ec cccecccoccceccccscsscecs ike 1s * * 1 30 97 
Guaranteed securities: 6/ 
Federal Housing Administration deben- 
tures.....+. ttecereceses ooo (taxable 10/) 37 13 * 13 * 1 6 
Total public marketable securities...........+. 141,413 52,779 7,852 7,197 4,025 2h, 769 4h, 792 
Footnotes at end of Section II. 
Table 4. - Interest-Bearing Public Nonmarketable Securities by Issues 
(Per values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Issue Total Held by 
amount 7,139 526 Insurance companies U. 8. Government all other 
(Tax status 8/ is shown in parentheses) eal commeretel mutual 316 607 fire, came acs — 
venks rt life casualty, Federal Reserve 
banks 1/ end marine | 305 
United States savings bonds: 
Series E k/......ceeses arenedsened (taxable 34,849 - - - 1 34,849 
EE Bl aticaccececkees aceneend (taxable) 3,867 a3 19 37 83 1 3,264 
Bew8es Do ccccccocccccccccecoseces ( ) 18,964 927 567 279 Su 19 16,718 
Total United States savings bonds.......... 57,680 1,370 586 315 537 21 54,852 
Other U. S&S. securities: 
Treasury savings notes............ taxable 6,911 38 * * *” 7 6,718 
Depositary bomds.........e-e-eseee (taxable) 364 363 22/ . - - - - 
Treasury bonds: 
Investment Series A..........- (taxable) 951 189 123 291 36 100 212 
Investment Series B........+.+ ( taxable) 12,018 170 1,228 2,915 318 4,119 3,268 
Total other U. S, seouritios............++. 20,2hh 813 22/ | 1,352 3,207 hhg 4,227 10,198 
Guaranteed securities: 6/ 
Commodity Credit Corporation demand 
CULAGARIENS sc cccccecccocececese (taxable) 2 l2/ - - . . l2/ 
Total public nonmarketable securities 12/....... TT, 926 2,183 11/ | 1,937 3,522 986 k ,2k8 65,049 











Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
y Issue Total Held by 
= amount — 526 Insuremce companies U. 8. — all other 
8 (Tax status 8/ is shown in parentheses) ca cares 7 road re €or fame, a - investors 
banks 2 casualty Federal Reserve 
banks 1/ life neue | ae 
ai Federal intermediate credit banks: 
53 Debentures... ...c.ccccesesecesercceee-( taxable) 743 389 29 5 2h - 295 
+h, 
—_ Central Bank for Cooperatives: 
a 1-5/8% Fetruary 1953 (Debdentures)...( taxable) 30 25 * - 1 ~ 4 
2-1/2% February 1954 (Debentures) ...( taxable) 4o 29 . * 1 - u 
Total Central Bank for Cooperatives securities 70 53 * * 1 - 15 
6 
“fi Federal home loan banks: 
= 2-3/8 April 1952 Sees)... Soames 68 26 h - Mm 4 
2.20% May 1952 (Notes)........( taxable) 92 50 5 - 2 7 
= 2.20% Jue 1952 (Notes)........( taxable) 63 35 1 - 2 1 2h 
2.20% August 1952 (Notes)........( taxable) 120 61 5 - 6 2 47 
Total Federal home loan bank securities....... 343 172 15 - 14 wu 
Federal land banks: 13/ 
1-1/4% May 1950-52 (Bonds).....( taxable) 198 150 2 1 2 - hy 
cogs 1-1/2% January 1951-53 (Bonds).....( taxable) 186 160 * * | - 23 
2-1/4% February 1953-55 = taxable) 4s 93 3 * 2 - 15 
2-1/2% November 1954 Bonds).....( taxable) Te 45 1 1 3 - 23 
er 1-3/4% October 1955-57 (Bonds).....( taxable) 215 185 1 * 3 - 26 
- Total Federal land benk securities.........+.. 785 634 7 1 u - 131 
ei 1/ Excludes trust departments. income exempt from the normal tax except that in the case of par- 
2/ Incluies trust companies and, beginning with figures for July 1949, also tially tax-exempt Treasury bonds, interest derived from $5,000 of 
9 inoluies stock savings banks. Formerly these banks were shown as a principal amount owned by any one holder is also exempt from the 
A separate classification, but they are no longer so reported. surtex. “Taxable” securities are those with the income subject to 
8 3/ Includes those banks and insurance companies not reporting in normal tax and surtax. 
y Treasury Survey. 9/ Incluies F. H. A. debentures; see footnote 10. 
= 4/ United States savings bonds, Series E and F, are shown at current redemp- 10/ A emall indeterminate amount of these debentures is partially tax- 
tion values. They were reported at maturity value by the banks and exempt. 
insurance companies included in the Treasury Survey but have been adjusted L/ Includes $71.0 million depositary bonds held by commercial banks not 
to current redemption values for use in this statement. inoluded in the Treasury Survey. 
7, Holdings by reporting agencies not available. l2/ C. C. C. demand obligations as of the close of the previous month 
. 6/ Excludes guaranteed securities held by the Treasury. in the amount of $1.5 million, all held by commercial banks, are 
2 7/ Issues which commercial banks may not acquire prior to specified dates shown only in the total amount outstanding; holdings by reporting 
8 (with minor exceptions); see "Debt Outstanding", Table 3, footnote 1. banks are not available. 
a 8/ Federal securities fall into three broad classes with respect to the 13/ Excludes issues completely held by Farm Credit Administration 
8 imposition of Federal income taxes on income derived from then. "Wholly" agencies. The proprietary interest of the United States in these 
— tax-exempt securities are those with the income exempt from both normal banks ended on June 26, 1947. 
tex and surtex. “Partially” tax-exempt securities are those with the * Less than $500,000. 


a 9 














Current market quotations shown here are over-the- 
counter closing quotations in the New York market for 
the last trading day of the month, as reported to the 
Treasury by the Federal Reserve Bank of New York. The 
securities listed in Section I include all public 
marketable securities issued or guaranteed by the 
United States Government except those not regularly 
quoted in the market. The issues excluded are postal 
savings bonds and Federal Housing Administration 
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debentures. The latter are the only public marketable 
interest-bearing guaranteed securities outstanding. 
Section II liste the public marketable securities 
issued by Federal agencies but not guaranteed by the 
United States Government. Daily quotations for the 
securities listed in Sections I and II are published 
monthly in the Treasury Department statement, "Prices 
and Yields of Public Marketable Securities Issued by 
the United States Government and by Federal Agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 










































































































































































Amount Benk discount amount Benk discount 
out- Materity| Issue out- Maturity Issue 
s date date Change in s date date Change in 
; oud _ rH est month :' soir sts ssi last month 
- $1,201 6/i9/' 3/a0/se | 1.63% | 1.559 1.59% +.0% 
sx ey y= v wk ah +1 1,201 éhes loa 3/eT/se | 1.66 | 2.55 1.60 +.08 
1,302 5 oH 1.65 | 1.50 1.58 +14 1,202 ve Kalen 1.67 1.56 1.62 - 
1,100 5/22 2 65 | 1.52 1.58 +.12 1,402 7/10 4/10 1.67 1.59 1.63 - 
1,101 5 Vine 2/28, 1.65 | 1.52 1.58 +11 1,401 7/17, Y= 4/i7/s2 | 1.67 1.59 1.6 - 
1,100 6/5, 3/6 1.67 | 1.50 1.58 +.10 1,401 T/ak yn k/ak/s2 | 1.67 1.61 1.64 - 
1,200 6 3 1.60 | 1.46 1.53 +.05 7/31, s/i/se | 1.68 1.64 1.66 - 
1,289 | 6/15, Ry a/ 1.42 | 1.47 | 1.5% +.08 
L 
Footmotes at end of Section Il. 
Table 2.- Certificates of Indebtedness (Taxable) 
Amount Yiela 
out- Description ; og 
stand ing Change in mean 
(mi1110a8) = * seared from last month 
216 1- - -3B 8/1/51 1.24% 1.1% 3.20% -.20% 
* 583 ee - Hy B : 51 1.51 1.46 1.48 .00 
1,832 1-7/8 - 9, -D 20/r/an 1.55 1.49 1.52 +.02 
862 2-1 - 10/1/52-8 wash 1.2 _—_ — = 
1,06: 1-7/8 - 12/1/5e-F d a x “6 
87868 1-7/8 - 2 1 she 1.65 1.61 1.63 -.05 
Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
Price Yiela Price range 4/ 
—_ + ‘iia a a |g Since first traded In 1952 
(mia tens ) Bid Ask | Mean — first — High Low High low 
last month Price | Date | Price Date | Price | Date | Price | Date 
month 
.0 ’ 08 | .00 | 1.78% | +.02% |12/25/49| 100.10b| 1/10/50| 98.014 | 5/9/51| 99.12 | 4/18 | 98.17) 1/3 
Hard Ke 3.08 +.05 | 1.81 | -.05 3/3/20 100.07 | 3/10 97.22 ies 99.08 | 4&/18 | 98.06] 1/2 
99.20| 99.22 | 99.21} +.06 | 1.85 | -.05 a 93 100.044] 1/19/51| 97.30 | 12/27/51] 99.26 | 4/18 | 98.12 Fe 
98.2h| 99.00 | 98.28 | +.12 | 1.80 | -.09 98.28 (a0 (e 97.20 | 1/21 98.28 | 4/30 | 97.20 
98.20| 98.28 | 98.24 | +.14 | 1.80 | -.09 | 10 98.24 | 4/30 97.32 | 1/22 ia 98.24 | 4/30 | 97.12] 1/21 
98.15 - | 98.15 - | 1.83 - a/ 98.15 | 4/i7/se| 98.10 | &/1k/s2| 98.15 | 4/17 | 98.10) 4/1s 
Treasury bonds - bank eligible: — we ’ 
- 10@.06/100.08 | 100.07 .01 | 1.42 | -.27 | 9/25/83] 104.18 | 3/12/%6| 99.19 | 12/26/51/100. 4 99.30 1, 
ba 5 = By BY 100.03 |100.06 | 100. **90 1.77 | -.03 |12/15/61/ 104.26 | 3/11/46/ 99.12 12/06 /3 ss 4/23 | 99.13 Ay 
5,825 | 2 - 6/15/52-54 100 .06/100.08 | 100.07 | +.02 | 1.65 ~a 6/26/ee| 104.27 | 2/18/86) 99.12 | 12/27 y- 100.08 | 4/2k | 99.20 R 
1,501/ 2-1/8 - 6/s/re95 100.15/100.17 | 100.16 | +.02 | 1.44 | -. 2/25/ee| 106.08 | 2/9/%6|100.00 | 12/27/51/100.18 | 4/18 =e 1 
8,662 | 2 - 12/15/52-54 100 .06|100.08 | 100.07 | +.0@b| 1.65 |-.25 | 12/1/eb| 105.00 | 3/11/46) 99.20 | 12/27/51/100.08 | &/e2 | 99. a 
- - 101.27/101.31 | 101.29 | +.11 | 1.99 | -.10 6/a/s1| 120.22 /8/46| 100.27 3 102.01 | 4/18 | 100.27) 3 
een ey - oy, Se 100-25 100.29 100.27 | +.13 | 2.05 |-.20 | 2/1/es) 107.16 | 4/6/46) 98.26 whrhn 101.01 | 4/18 | 99.06 
*927| 2-3/8 - 3/15/57-59 101.05/101.07 | 101.06 | +.13 | 2.12 | -.09 spake 101.18 “(ei 100.04 ve 201.18 | 4/18 | 100.0h) 3 
2,76| 2-1/2 - 9/15/67-T2 99.08] 99.12 | 99.10 | +1.14 2.54.8/ -.10 10 1} 109.18 /6, 96.15 | 1/18/52] 99.12 | 4/28 | 96.15) 2, 
(Comtinued on following page) 


Footmotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Other Taxable Issues - (Continued) 
(Price decimals are 32nds) 




























































































Price Yiela Price range 4/ 
t 
am sl _ m a Since first traded In 1952 
— ma | aie | nomferee | fires foe | as ia ue ie 
— nent Price | Date | Price| Date | Price | Date | Price| Date 
bonds - bank restricted:| 9/ 
$5,282 p-1/sg - 6/15/59-62 99.00 | 99.04199.02] +.30 | 2.35% 8/| -.11%| 6/1/h5| 104.20) 4/6/46 | 96.03 | 12/27/51) 99.06 | &, 96.17 
3,469 j2-1/s = Bae +20 3p.04 9.8 +.30 | 2.39 -.10 nf 45) 10h.21) 4/6/46 | 95.31 | 12/27/52| 98.25 vies 96.14 the 
cae eit ceed | ee Poem eae ES | ac | gee Seal Yen Sul Bevate | Me | Ee) uh 
2, * 5 ° ° ° ° = ° . ° ° 
3,760 P-1f2 - 6/15/6h-69 1) 98.22 -26|98.24| +1.20 20 -.12 | 4/15/43| 107.25) 4/6/46 | 96.10] 1/14/52] 98.27 | 4/28 | 96.10) 1/1s 
3,836 fa-1/2 - 12/15/64-69 98.20 | 98.24 |98.22/+1.20 | 2.59 -.12 | 9/15/43| 107.2h| 4/6/46 | 96.07| 1/1s/s2/ 98 4/28 | 96.07) 1/1 
5,195 P-1/2 - saslep Y) 98.19 | 98.23/98.21/+1.23 | 2.59 -.13 AAS 107.23] 4/6/46 | 96.05] 1/16 38.28 4/28 | 96.05) 1/14 
Pe RMA: Ween Be | Reais SY | a | eae ele s| Uae BS | Me | Ss] ve 
’ a = _ . °. +1. “« . . ° 
4,072 2-1/2 ~- 12/15/67-T2 7/| 98.13 | 98.17/98.15/+1.20 | 2.60 -.10 | 12/15/45| 106.16) 4/6/46 | 95.22] 1/11 98.18 | &/28 | 95.22) 1/1 
Footnotes at end of Section 11. 
Table 4.- Tax-Exempt Bonds 10/ 
(Price decimals are 32nds) 
pone Price Yield Price range 4/ 
out- . Change 
a Description ia To Change — Since first traded Im 1952 
(mit- | am [eee fee High Low High Low 
lions) last month 
eth Price | Date Price | Date | Price| Date | Price | Date 
Treasury bonds: 
T2' - 6/15/53-55 |101.06 | 101.10] 101.08] .00 | .88% | -.07%| 10/7/40] 107.25 | 1/12/46 | 101.05/3/10/s2| 101.10} & 101.05} 3 
vi a - on -56 |102.20 | 102.2k| 102.22) +,.0@2 | .97 07 thane 109.29 | 3/12/46 | 102.08 Tana 102.23 102.16) sas 
2,611 |2-7/8 - 3/15/55-60 | 105.05 | 105.09] 105.07; +.02 | 1.03 -.07 | 3/15/35] 126.02 | 1/12/46 | 98.30 9/20 5 | 105.09 | 4/17 | 10s. eg 
wo [ean 2 Safe |e | lel] tke] me |e | <o | 288q brat| Vas] F:plofahe| wi | var | eel 2 
919 |2-3/6 - 6/15 3 ¥ y +. i, -. 5/3 7. 99. x J 
1,485 |2-3/4 - 12/15/60-65 | 122.03 | 122.07] 122.05) +.17 | 1.37 -.08 | 12/15/38} 119.00 | 1/25/66 | 99.14/9/25/39 | 12. h 109.24] 2/1 
Panama Canal bonds: 
50 |3% - 6/1/61 126.16 | 117.08] 116.28] +.04 | 1.05 -.03 6/1/11) 134.00 | 9/5/ek | 75.00/6/18/21| 116.28} 4/30 | 116.00; 2/8 





















































Footmotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 





























Amount Tiela Amount Tiela 
- Issue at- 
cmmeons Description date aap a standing Description a —_ meen 
a ma [sek | Mem | trom [NT fcas) ma | dk | Mean | from 
month month 
2. - 8 - $86 2.159% - 9/2/se | 12/3/51 | 1.906 | 1.75%| 1.82% | -.03% 
= rg - Hy 2/1 PY RY PY - 102 2.20 - 10/1/s2 = 1.95 1.80 | 1.88 -.02 
69 2-1/4 - 6/2 o/s 2. 1.50% | 1. -.10% 108 2-1/4 - yy 2/: 2.00 1.80 | 1.90 -.08 
|e WAR BAe | ie | ie | ER) co) ime es: Tae |e lem | ie ie | os 
1.85 - 8A/se | 5 “wit wvwiw ty |e - aes | sihe |e | 1.90 | 1.95 - 
































Footnotes at end of this section. 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 
(Price decimals are 32nis) 













































































Amount —_ > Price range 4/ 
= in Change Since first traded In 1952 
stand - Descripti To Issue e 
oe = Bid | Ask | Mean [=e firet | Fm | date 
(mil- from call | last High Low High Low 
lions) last month 
month Price | Date Price; Date Price Date Price; Date 
Central Bank for Cooperatives debentures: ‘ 
$30 1-3/96 - 2/1/53 99.22 | 99.28 | 99.25) +.03 |1.92e% -.09%| 2/: 100.06} 98.20 | 8/3/51| 99.25 | 4/30 | 99.00 1/e 
ho |2-1/e - 2/1/56 100.10 | 100.16 | 100.13} +.06 |2.26 ~.12 whan 100.13 ya 99.24 afar 100.13 | 4/30 | 99.26 1/8 
Federal Home Loan Bank notes: 
ge j2. - 5/15/52-D 100,00 | 100.02 {100.01} -.01 /1.40 -.30 sein us 100.03 i5/3/ 99.3 yy, 100.02 | 4/15 |100.00 1jfe 
63 |2.20 - 6/13/Se-F 100.01 | 100.03 | 100.02} -.01 /1.63 -.09 ey 100.03|4/15/52 | 99.3 (a6 100.03 | 4/15 |100. 4 
120 |2.20 - 8/15/se-40 100.03 | 100.05 | 100.08;  .00 /1.7% -. | 1/15 100 .04/ 4/30/52 | 99.3 100.08 | 4/30 | 99.3 1 
Federal Land Bank bonds:| 14/ 
1-1/s$ - 3/(p0-%2 ii - - - 5/1/¥6| 100.02/4/17/%6| 96.30 | 3/8/48 99-2 k/eg | 99.21 if 
iss 1-1/2 - 1/1/51-53 15/ oy 99.27 ay +,03 |1.82 ¥ -.09 1/2/46} 101.22)3/11 97.30 | 3/8/48) 99.2 4/30 | 99.0% us 
la [2-1fe - 2/1/53-55 99.26 | 100.02 | 99.30, +.08 |2.27 -.09 2/1/45} 105.31/3/12/46 | 99.12 |12/28/51| 99.30 | 4/30 | 99.14 2/18 
T2 |2-1fe - 1/1 100.18 | 100.26 | 100.22] +,06 | 2.22 -. ane 100.2h | 4/21, 99.21 |12/28/51|100.24 | 4/21 | 99.26 13 
215 |1-3/8 - 10/1/55-57 97.00 | 97.10 | 97.05} +.27 |2.31 8/| -.16 | 10/: 100.12/9/22 9h .26 1/26 97.05 | %/30 | 9%.30 1 
2-5/8 - 5, 100.12 | 100.18 | 100.15 - |2.50 - 5/1/s2| 100.17|4/21/se [100.12 | 4/17/52|100.17 | 4/21 |100.12 4/17 
1/ Wot quoted om April 30, 1952. call date as more significant when an issue is selling above par; the yield 
2/ Tax Anticipation Series. to maturity as more significant when an issue is selling at or below par. 
¥ Amount issued on May 1, 1952, was $1,503 million. For definition, see “Debt Outstanding”, Table 3, footmote 1. 
&/ Prices are the mean of closing bid and ask quotations in the over-the- All partially tax-exempt except Panama Canal bonds, which are wholly tar- 


e eew 


counter market, except that prices of Treasury bonds for the period 
Prior to October 3 1938) are closing prices om the New York Stock 

" prices are incluied in history beginning 
Wills of tae ext Ges hs cee a ee oe 


Callable on 4 months’ notice on September 15, 1952. 

Callable on 4 months' notice om December 15, 1952. 

Included in the average yield of long-term taxable Treasury bonds as 
shown wider "Yields of Treasury and Corporate Bonds”. 

Yield to maturity. Market comvention treats the yield to earliest 


exempt. 

Not quoted since date of issu. 

Amount issued on May 1, 1952, was $7 million. 

Amount issued on May 1, 1952, was $102 million. 

Excluies issues completely held by Farm Credit Administration agencies. 
The proprietary interest of the United States in the Federal land banks 
ended on Jume 26, 7. 

Callable om 15 days’ notice m@ July 1, 1952. 

Amount issued on May 1, 1952, was millica. 













































































































































































Lin June 1952 4. 
MARKET QUOTATIONS, APRIL 30, 1952 
YIELDS OF TREASURY SECURITIES, APR. 30,1952 
Based on Mean of Closing Bid and Ask Quotations 
54 "56 58 "60 62 64 66 68 "70 
-_ PERCENT PERCENT 
=r 3.00 3.00 
7 
80 2.80 
P 2. 
Taxable Issues 
fp 2.60 la nqene 
fe = —— 
A -_— 
Ad 2.40 —_— 240 
/s A 
5 
fa 
17 220 220 
ield + 
v4 
: 2.00 ZL 2.00 
4 ome Tx 
1.80 : ea eet Ax 1.80 
4 
7 
xf 
1.60 1.60 
* 
@ 
1.40 & 1.40 
PA Partially Tax-Exempt Bonds 
1.20 r~* 1.20 
rd 
1.00 TAXABLE ISSUES 1.00 
Va Bank Eligible 
M4 x Fixed maturity issues 
© Callable bonds 
.80 Bank Restricted 80 
A Callable bonds 
PARTIALLY TAX-EXEMPT BONDS 
Bank Eligible 
60 © Callable bonds .60 
40 40 
20 20 
° 0 
1952 54 56 58 60 62 64 66 68 ‘70 72 


Explonation: The points represent yields fo call when prices are above par, and fo maturity date when prices ore ot por or below 
The smooth curves for the various classes of points are fitted by eye. /ssues for which an exchange offer has been 
made or which ore due or callable in less than 3 months ore excluded. 


Officeof the Secretary of the Treasury, Office of the Technical Stoff F-235-J 
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YIELDS OF TREASURY AND CORPORATE BONDS 





Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 

























































































Treaswy bonds High- Treasury bonds High - Treasury bonds High- 
Period Partially | raxapie | &* Period Partially | exapie | *™* Period Partially | rexabie | &%° 
~ corporate corporate us corporate 
vy exempt Vy coils pies 0 V/ tax-exempt 
Annual series - calendar year averages of monthly series 
193%. ccccccccece 3.12 - 3.93 WhO. ceeveeece 2.26 - 2.77 D6. .eveeee ° - 2.19 24h 
WD35 ccserececeses 2.79 ° 3.46 Wal eccccceces 2.05 - 2.67 IDNT..ceeeee ese - 2.25 2.57 
1996..ccccece ° 2.69 - 3.19 Whe. .ceeveees 2.09 2.46 2.75 WAS ccccccece - 2.4e 2.81 
W3Tevececccesers 2.7% - 3.27 WS .ccccccoce 1.98 2.47 2.64 1949. ..00. ecoce - 2.31 2.65 
1938. cceccveceres 2.61 - 3.12 Dbb. .ceeeeeee 1.92 2.48 2.60 1950. cccceses ° - 2.32 2.60 
1939. sesecesesers 2.41 - 2.92 INS. ccccccece 1.66 1/ 2.37 2.5 TR i ccnvses sss - 2.57 2.86 
Monthly series - a7 eos of daily series 
WET Jan. ceeseses - 2.21 2.48 1949-Jan.....+ - 2.42 2.73 1951 -Jan.. sees - 2.39 2.64 
sevececes - 2.21 2.48 Feb....++ - 2.39 2.73 Fed..sees . - 2.40 2.66 
MAX. cseseees - 2.19 2.49 Mar...se- - 2.38 2.71 Mar. .sses ° - 2.47 2.78 
MEcvccnes ee - 2.19 2.49 2/ BPs cacde - 2.38 2.70 iiss - 2.56 2.88 
MAY. ccececes - 2.19 2.49 MAY ..se0 - 2.38 2.71 MAY. .cseee - 2.63 2.89 
FUNC. cseeess - 2.22 2.50 June....- 2.38 2.72 TUNC..e00. - 2.65 2.95 
TUly.receses - 2.25 2.51 Tuly.eees - 2.27 2.66 Tuly. sere - 2.63 2.93 
AUB scceecees - 2.2h 2.51 AUB oesece - 2.24 2.60 AUB. seseee - 2.57 2.86 
BSept..scsese - 2.2h 2.57 Sept..... © 2,22 2.59 Sept..eoe- - 2.56 2.8 
Oot. recesese - 2.27 2.68 Oct.scese - 2.22 2.59 Oct. rccecs - 2.61 2.92 
NOV .cceseeee - 2.36 2.75 NOVeseses - 2.20 2.56 HOV. cesose - 2.66 2.98 
De seseceses - 2.39 2.8 Dec.seeee - 2.19 2.55 3/ DeCesesees - 2.70 3.03 
19hBJan..scseeee - 2.45 2.8 1950~Jan.. +++ - 2.20 2.54 1952-Jan....00 - 2.7% 2.96 
Diixeséscsic - 2.45 2.8% Tilnaes> - 2.2 2.54% Tiicsesee - 2.71 2.89 
MAX. cccesese - 2 be 2.8 Mar...ees - 2.27 2.55 MAY ssesese - 2.70 2.96 
ABT ccescees - 2 be 2.77 APE. secee - 2.30 2.57 Bh, cases - 2.64 5/| 2.92 
MAY. cecsseee - 2.42 2.7% May. .sees - 2.31 2.57 
FUNC. seeseee - 2.41 2.73 TuNe...0 - 2.33 2.59 
TULYssecsees - 2 eh 2.80 Tuly...es - 2.34 2.61 
AUB soseseees - 2.45 2.86 AUGeseees - 2.33 2.58 
Sept. .cccses - 2.45 2.5 Sept....- - 2.36 2.62 
Oot.cccceces - 2.45 2.85 Oct...eee - 2.38 2.65 4/ 
NOV .cccecess - 2.44 2.86 Mov .ssees - 2.38 2.66 
DOC. eceseses - 2 he 2.81 Dec. seees - 2.39 2.66 
Weekly series - averages of daily series for weeks ending - 
195l-Nov. 3.... - 2.62 2.97 1952@-Jen. 5.. - 2.7% 3.03 1952-Mer. 1.. - 2.70 2.93 
10.... - 2.63 2.96 12.. - 2.75 3.00 8.. - 2.71 2.95 
LTecee - 2.65 2.96 19.. - 2.75 2.95 15.. - 2.71 2.97 
Qh... - 2.68 2.99 26.. - 2.73 2.93 22.. - 2.70 2.96 
29.. - 2.68 2.9% 
Dec. 1... - 2.68 3.00 Fed. 2.. - 2.71 2.90 
nce . 2.6 3.00 9.. - 2.71 2.87 Apr. 5.. - 2.68 5/| 2.9% 
15.. - 2.67 3.01 16.. - 2.71 2.88 12.. - 2.68 2.92 
22... - 2.70 3.02 23.. - 2.70 2.89 19.. - 2.63 2.91 
29... . 2.7% 3.08 26.. - 2.60 2.91 
__May__3.. : 2.58 2.91 
. ted averages _ 
1952@-Apr. 1.... - 2.69 5/ 2.9% d 2.92 195@-Apr.21.. - 2.62 2.90 
ices . 2.69 2.9% vy .. - 2.61 2.90 
Secce - 2.68 2.9% 2.92 23.. - 2.60 2.91 
Becee - 2.68 2.93 2k.. - 2.60 2.91 
Secee - 6/ 2.93 2.92 25.. - 2.59 2.91 
2.91 26.. - 6/ 2.91 
Tooce - 2.69 2.92 2.91 
Giece - 2.69 2.93 2.91 28.. - 2.58 2.90 
Gunes - 2.69 2.92 2.90 29.. - 2.9 2.91 
2.91 30.. - 2.9 2.91 
Note: Treasury bonds incluied in the averages, beginning April 1952, footnotes to the “Treasury Survey of Ownership" in this issue of the 
are those neither due nor callable for twelve years. The sinisum “freasury Bulletin”. The partially tax-exempt average was discontinued 
length of the bonds incluied was 15 years from December 1935 on December 15, 1945, because there were no longer any bonds in this 
through March 1952, and 12 years prior to December 1935 for the category with fifteen or more years to maturity or first call. 
periods in this table. For a discussion of the composition 2/ Average revised beginning April 1, 1947. O14 average for April 1947 was 
of these Tr y bond ages, see “Treasury Bulletin" for 2.47%. 
March 1944, page 58; for the composition of the high-grade 3/ As of December 21, 1949, the Consolidated Gas Electric Light and Power 
corporate bond average, see the “Treasury Bulletin’ for July 1947, Company of Baltimore 2-3/%'s of 1961 were dropped from the average, 
page 59, and January 1945, page 56. Treasury bond yields are having been called. 
computed on the basis of the mean of closing bid end ask quotations 4/ As of October 20, 1950, the Standard 011 Company of California 2-3/4's of 
in the over-the-counter market as reported to the Treasury the 1965-66 were dropped from the average, having been called. 
Federal Reserve Bank of New York, beginning September 2, 1941. 5/ The long-term taxable Treasury bond average was revised beginning 
Prior to that time, yields were computed on the basis of closing April 1, 195@. The average of taxable bonds not due or callable for 
prices on the Hew ork Stook Exchange, except that on days when en fifteen years or more consisted of three issues, one of which would 
issue 414 not sell the yield was computed on the mean of closing have gone out of the series on Jme 15, 1952. Accordingly, the minimum 
bid and ask quotations on the Exchange. Corporate bond yields are term was shortened to twelve years in order to increase the number of 
computed on the basis of closing prices on the New York Stock ponds in the average. The old average for April 1952 was 2.62 percent. 
Exchange and the New York Curb Exchange; on days vhen an issue There is, therefore, only « slight break in the continuity of the 
does not. sell, the price of the last preceding sale is wed. series. 
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INTERNAL REVENUE COLLECTIONS 
Table 1. - Summary by Principal Sources -/ 
(Im thousands of dollars) 
eine Individual income tax and employment taxes 
ceipte from Ad Justment of Total c t4 
Fiscal year internal collections internal ape Individual Individual 
or month (pasiy” pdm 4 revenue excess profits Total income tax income tax Railroad — — 
t with- withheld and 
Treasury Statement collestions ant 3/ old-age retirenent insurance 
Statement ) insurance 4/ 
12 2993, 118 -36, 797 13, 029, 915 Ts ,083 4 448, 162 3,262,800 895,336 170,409 119,617 
22; 143,969 22h , 755 22,368, 72h 9,668,956 8,128,637 5,943,917 1,817,561 211,151 156, 
41,684, +1,565,477 40,119,510 14 , 766 , 796 19,999,378 10,437,570 9,113,460 265,011 ed 337 
43,902,002 +101, 664 43,800,338 16,027,213 20,813,491 8,770 ,09% 11,572,151 28, 
40,310,333 361,589 671,922 12,553,602 7405, 36% 8, B46 , 947 11,095,414 28h ,258 1781105 
39,379,409 4271,136 39,108,273 9,676,757 | 21,367,662 9,501,015 11,301,216 379,555 185,876 
£2,903 883 -11,051 41, 864 , 536 10,17%,410 23,379,123 9,464,204 13,146,298 560, 208,508 
40,307,285 -155, 834 40,463,119 11,553, 20,527,935 7,996,320 11, Th2 ,653 562 , 734 226 ,228 
ee 39,448,607 +491, 482 38,957,126 10, 854,352 19,797 , 883 7,264 ,332 11, 762,377 548,038 223,135 
IGBL.cccceccece ji, "106, 095 +660 ,409 50 , 445 ,686 14,387, bs 02h , 788 9,907,539 15,900,519 5/ 579,778 236,952 
1951-~July...e 2,608,091 -236, 788 2, Shs , 879 596 ,232 1,483 ,367 321,130 1,158,427 1,094 2,716 
August... 3,937,3& 050 4,893,632 289,964 3,765,894 115,624 3,600,104 35, 586 14,580 
September 6,3 +1,256, 757 5,141,443 2,942,105 1,505,982 1,275,682 110,121 119,832 348 
October... 2,538,573 -303,329 2, 841,902 511,878 1,446,694 214,684 1,226,529 1,990 3,490 
November. 3,739,949 ~872 ,660 4 ,612 ,609 159,683 3,607,119 98,418 3,428,084 67,189 13,428 
December. 5,421,363 +1,315,233 4,106,130 2,648,691 668, 862 309,629 27h ,604 8h 482 147 
1952-Jenuary.. h, , 769,509 -43,595 4,813,105 807,468 3,177,845 2,329,955 814,232 3,877 29,782 
February. 6, 062 9723 -908 271 6,970,994 310,611 5,840,010 1,464,298 4,172,031 42,713 160,969 
March....| 10,640,963 41,107,122 9,533 , S421 5,912,713 2,789 ,962 2,133,195 536,555 106, 724 13,488 
Miscellaneous internal revenue 
Fiscal year Total Manufacturers ' 
or month miscellaneous — Estate and Liquor Tobacco Stamp and —— 
internal pe 6/ gift taxes taxes taxes taxes retailers’ ‘tenes 
revenue excise taxes 
1DN2 .eecccccccces 3,837,670 281,900 432,540 1,048,165 780, 792 41,702 852 ,065 400,505 
IRS ccccccccccece 4,571,131 328,795 47 496 1,423,480 923,857 45,155 670,012 732,335 
Wi cccecocececes 5,353,336 380, 702 511,210 1,618,045 988, 483 50,800 728,694 1,075,402 
WB ccénkscsccees 6,959,634 371,999 643,055 2,309, 864 932,145 65,528 1,206,616 1,430,428 
L T, 712,956 352,121 676 , 832 2,526,162 1,165,519 87,676 1,41, 727 1,489,929 
WV édedecessoce 8,063 ,854 1,597 TT9 291 2 47h , 756 1,237,768 79,978 1,939,621 1,550, B42 
WRB ccccscesdece 8,311,003 1,723 899,345 2,255,320 1,300,280 719 466 2,119,157 1,655,711 
EE 8,381,515 6,138 796 ,538 2,210,601 1,321,875 72,828 2,220, 1,752,792 
19D .cscescocccce 8,304 , 892 706 ,226 2,219,196 1,328, 8h 648 2,245,182 1,720,908 
Wh cccvesscerdoc 9,433,328 - 729,730 2,546 ,808 1,380,396 93,107 2 , 840,690 1,842,598 
LOSLTuly.ccccecs 765,280 * 56,034 178,068 112,001 6,901 225, 749 186 ,526 
AUBUBt.ccees 837,573 - 66,246 200 , 566 137,156 7,882 234,818 190,905 
September... 693 ,356 ° 52,049 210,636 114,602 6,837 182,799 126,433 
October..ss. 883,331 ” 52,460 263 ,256 138,727 7,523 226 ,284 195,080 
November.... 845,808 - 70,248 hy ,287 sh , 770 1,857 217,946 160,699 
December.... 788,578 - 76, *618 207,216 101,086 6,729 255,789 141,140 
1952-January..... 827,791 - 6h 563 197,060 152,92 6,711 x 6 ,183 170,350 
Fouwrux7.... *372 - 66,192 210/234 122/996 5b 261,563 153,714 
Maroh....... 831,166 - 113,398 203 , 574% 123, 586 5, 16a 228, 170 156,680 

















Source: Daily Treasury Statement for total receipts from internal revenue; 
reports by the Bureau of Internal Revenue for collections by type of tax. 
Detail by type of tax is available only on a collection basis. Receipts 
on the Daily Treasury Statement basis are compiled from the latest daily 
reports from Government depositaries; they do not coincide with amowmts 
reported by the Bureau because of the lag in deposits of collections and 
because certain taxes are paid directly into the depositaries. 

1/ Exolutes collections for credit to certain trust accounte for island 
possessions; includes corporation income tax on Alaska Railroad. 

2/ Includes excess profits taxes formerly shown separately as follows: w- 
just enrichment through 1947 (thereafter these collections are included 
under “Miscellaneous taxes"), declared value (repealed for years ending 
after June 30, 1946), Excess Profits Tax Act of 1940 (Title II of the 
Second Revenue Act of 1940, which was repealed for years ending after 
December 31, 1945), and Vinson Act as amended (34 U.S.C. 496). 


7 Includes social security tax on self-employment income, imposed by 
the Social Security Act Amendments of 1950 (Public Law 734), 
approved August 28, 1950. The tax is levied and collected as part 
of the individual income tax beginning with the taxable year 1951. 

4/ Beginning January 1951, withheld income tax and social security em- 
Ployment taxes on employers and employees are paid into the Treasury 
in combined amounts without separation as to type of tax, pursuant 
to the Social Security Act Amendments of 1950. The figures for 
prior periods have been combined accordingly in this table for 
purposes of comparison, but are shown separately in the March 1951 
and preceding issues of the “Treasury Bulletin", 

7, For estimated 1951 breakiown, see Table 2, footnote 5. 

6/ Repealed for years ending after Jue 30, 209. , Beginning 
July 1950, incluted under "Miscellaneous taxes", 





J 





© ¢ ~ . 56 ) o ¢ ow ° 








Billions 


DOLLARS 








SSS 
MIE tes ee 





and Profits Taxes 


Corporation income 





























Billions 


DOLLARS 





18 


26 


° 
. i Boe Bi eo 


10 
8 





INTERNAL REVENUE COLLECTIONS 


Total 








Fiscal year 
years 195! and 1952 


“~ 

















Billions 
50 
40 
30 


INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 


DOLLARS 





DOLLARS 
Billions 





June 1952 





Manufacturers’ and Retailers’ 
Excise Taxes 
‘4l 43 


Estate and Gift Taxes 


‘39 


Other Internal Revenue 























T T T T 
MN Qa ANNNNNNNNNNNANNANANANANAAAASASSSAASANASASSS 





MS SSS) 
RT es RS EY a er eer Cae te 
RES ANANNANNNANARASASSS SSS 6 





Individual Income Tax and 
Employment Taxes 
































= 2 ARE SAAR RR 


Liquor and Tobacco Taxes 























26 
24 
22 
20 
18 
6] 
14 
12 
10 
8 





tin 





Office of the Secretary of the Treasury, Office of the Technical Staff 


Treasury Bulletin 





INTERNAL REVENUE COLLECTIONS 





Table 2.- Detail of Collections by Type of Tax 2/ 
(Im thousands of dollars) 





Fiscal First 9 months of Hinth month of 
— fiscal year fiseal year 





Type of tax 
1950 1951 1 1 1951 1952 
nes os (March 1951) (March 1952) 


1h, 387,569 9,736,125 | 14,179,346 4,316,357 5,912,713 





Corporation income and excess profits taxes 2/......cseceseseeees | 10,054,351 


Individual inoame tax end employment taxes: 


Income tax not withheld Sorerersccencones 
Inoome tex withheld and old-age insurance 
Railroad retirement....sssccccsccecevecs 
Unemployment UMBUPERGE, cc ccccsecccesesesesecess 


Total individual inecme tax and employment CARES ccccccoceces 19,797, 883 26, 62h, 788 19,374,279 2h ,285, 73% 
nF SS SS ol 








ese | 250 | Gee) Sie] “ea | tae 
"WBiose | 'o19;778 "430,488 "463,487 123,652 106; 724 
223,135 236,952 22h ,076 238,949 11,307 13,488 


2,637,072 2,789,962 













Miscellaneous internal revenue: 
Capital stock tax G/ecccccccccccccccccccccccecccccoseseeocese 


Watahe Chile ccdccccsecsiccocecoceséngedegescanenseeebcans 657,442 638,523 














; 


48h , 183 553,175 65,670 





















Gift CE ce cccccccccecesscccesesesesesecesesesesesesesesesecess 48, 765 91,207 81,303 64,629 63 ,266 49,510 
Liquor taxes! 

Distilled spirits (imported, excise). ccccccccecce 126,344 172,362 136,900 Les 222 14,017 16,123 

Distilled spirits (domestic, enstso) . 1,57%, 472 1,35%,029 1,053 , #82 123,016 120,070 

Distilled spirits, rectifieation tax 38,053 31, 2,323 2,204 2,37 

Wines, cordials, eto, poet emoise)...cs00 3,738 2,972 2,906 257 268 

Wines, cordials, ete. (domestic, i cndaanbiiintessoss 70,001 63,516 50,835 51,995 5,314 6,734 
Dealers in distilled spirits; rectifiers; manufacturers 

of stills (spwoial Mates) oesccvsseseanseccvnssesrenssss 9,860 9,161 6,672 11,336 & lah 

9 23 ed 3 


Stemps for distilled spirits intended export... 
Case stamps for distilled spirits bottled in bond 
Comtainer Stamps ...ccccccccccecccececessceceeeeoees 
Floor taxes. .csecscees 
Fermented malt LAQUONS , cccccccccccesececesesesesesccecese 
Brewers; dealers in malt liquors (special taxes)........+ h, 


Total Liquor taxes. .sscccccccsecccesecececesccesesesesees 


























Tobases taxes 
Pitettn tittiatlll sc nacocccnscsceiindibeliieccesess he, 222 wa, 220 33,190 33,347 3,6 3,587 
Cigars fae Se ee erereeeresereseeereresere 56 43 36 5 2 
Cigarettes f ecesee 3 1 1 
Cigarettes bellabe 1,2h2, 85 1,293, 963 , Te 1, 07% ,0a9 106 , O41 8, 
Baull .cccsecececes eeeeeerere eevee 7,235 , 308 
To (chewing and smoking) esée 39,070 33,870 25,430 18,322 2,717 1,368 
Cigarette papers and tubes... ecee 1,041 T39 562 10 
Leaf dealer penalties, etc... eaee * 1 1 1 * . 
Cigarette and cigar floor takes scseceeeee i 1 ~ 17,739 : 101 
Total tobacco taes. cc ccccccececececeseseescececscesesese 1,328, 1,380,396 1,088, 562 1,147,848 112 ,853 123 ,586 

Stemp taxes: 
Bonds, issues of capital stock, deeds of conveyance, etc. 50,156 56,105 41,409 38,906 4,659 3,162 
Trensfers of capital stosk and similar interest sales.... 23,823 28,679 22,230 17,091 2,301 1,848 
Playing COTES  cccccccccesececeseccceseccsesseeccceseseses 10,546 8,222 6,802 5,81 618 Th6 
Silver bullion sales or tramsfere.....sccescesvesessceces 123 100 51 63 7 7 

he 61,876 7,985 3, 762 


Total stamp CAXeS..ccccccccescsecesececesesscesscoseceees 





Mamfactarers’ excise taxes! 
63,439 


_ 






Pp 

Lubrica’ OAS ccccccccecccecesececesesecssesseesesesess 610 97,238 ‘Th, 560 4 ,865 5 979 
Gascline T).ssscsssecessescennvecessnseesseovecessveeecs ', T32 088 4a5 938 530, T32 37,59% 6h 614 
eccccccccccccccovccccccccscccesecccococese| 152, 198, 383 195 ,668 121,579 is, 794 13,997 

jatensbile tres trucks and USCS. ..scecseececscecseccsseseeess| 123,630 121,28 87,673 97,350 8,496 12,459 
Other autamobiles and MOCOTOFOLES .csccccccesecscesesesece 452,066 693,368 496,711 396,989 47,755 43,325 
Parts and accessories for autamobiles....ccsccesesecssccs 88, rk 88,070 862 10,571 16,038 
Electrical mergy B/ ccccccccccccccccscccccocccccccccoccs 85, 70% 93, 6 »Te9 32,7 8,200 232 
Electric, gat, amd of] appliances....ccccessscceseseseces 806 121,996 ,210 2900 11,057 8,717 
Electric light bulbs and tubes....s.scssesesesecesecesers 20,726 30,28 20,773 20, B46 2,337 2,920 
Radio sets, Phonographs , componente , etc. O/ ccoceccsocece ke ,085 128,187 G2 681 88,478 23,390 12,687 
Phonegraph TOCOTES , ccccccccccccccecececssecscecsseseseees 2 7,007 3,291 5,998 676 798 
Musioal instruments, ..cccccecccececececesecsesseceseseees 8, 10, 7,996 7,039 1,049 Tal 
Mechanical refrigerators, air-conditioners, etc. 10/..... 6h, 96,319 67,191 40,138 9, 722 5,508 
MatOhOS  cccccecccccccececcccceceseseseseseseseseseseeeess 8, 10, 8, ake 6,110 1,397 993 
Business and store machines...scccscccccccseccceseseseses 30,012 hh gl 31,955 35,852 3,770 4,352 
Photographic RPPOROCUs . ccccccccccccceceseceseseccedscsecs 39,931 46,020 34,317 26,227 a2 1,649 
Sporting GOOds..csccccccceseccssesesscsecs eeeeeeee 18,969 17, 862 12,569 13,196 1,7 1,133 
Firearms, shells, end cartridges.....++- eeeeee 9,351 17, 846 ats 3 ew = 





Pistols and revolvers... sceccsescsesesece ° 
Fountain and ball point pens, mechanical peneils, . 2,285 
o - > . 


cigarette, cigar, and pipe lighters 1)/.....scsesseseses . 
Total manufacturers’ excise taxes....sscsccesccescccseves| 1,836,053 2,383,677 1,769,863 2,696,037 193 ,025 197,422 
= ; == 


8 
































Footnotes at end of table. (Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax 2/- (Continued) 


(In thousands of dollars) 














Fiscal year First 9 months of Hinth month of 
Type of tax fiscal year fiscal year 
1951 1952 1951 1932 
_ pote (March 1951) | (March 1952) 
Miscellaneous internal revenue (continued): 
Retailers excise taxes: 
bs), PPP ErrrrrrrrrrrTrrrrrrTrrrrrrrrTrrrrriirririririririi Ty 45,781 57,604 47,367 358 6,471 4,936 
TOWOLTY .cccccccccccsecesccececesccescceseceseceseseseses 190, 820 210,239 1 3, 174,112 14,624 13 ,9e 
IA crghhsachndsncgucnninasoncabesecunpisaveseesscs 17,532 €2, 831 , 550 4 bb 4,672 
Toilet PROPAVAtions ..cccecccccesccesecvecsecesesscesscsese o, 106,339 82 ,677 87,245 8,535 7,249 
Total retailers’ excise CAKES cccccccccecccccesseccesece 409,128 __ 437,013 ___ 396,763 __ 373,264 34,071 30, 748 
Miscellaneous taxes: 
Sugar Act of 193BT e cccccceccccccccccccceescccccceccccoces 71,188 8,192 64,790 58,591 6,556 4,616 
Telephone, , radio, and cable faciliti 312,339 354,660 260 , 594% 306,735 2k ,289 35,665 
Local telephone Service...ccccccccccesccccecoce 247,281 290,320 213 ,951 1998 7 31,539 
Transportation of oil by pipe line 18,919 2h, h6 18,479 20,030 2,180 1,859 
Transportation of persons, etc.. 228,738 237,617 176,885 209,388 i 20,983 
Transportation of property... 321,193 381, 342 285,141 293,194 31, 30,931 
Leases of safe-deposit boxes..... 9, 7369 7,010 1» 87 978 
Admissions to theaters, concerts, “eto. 371,244 346,492 264 ,836 256,319 29,78 20,093 
Admissions to cab » roof gardens, 41,453 O46 31,576 34,522 3,143 3,497 
Club dues and initiation fees -oereee 28, 30,120 23,249 191s 3,123 
Bowling alleys, pool tables, « 3, 3,610 3, 3,142 29 26 
Coin operated cececeesece 20,174 20,731 18,936 17,418 178 17 
Adulterated and pr or r d butter, and 
filled CHOEBO s cocccccccccccccccccececccececccccooccese 12 lu 8 3 2 * 
o1 29,297 35 31 - * ° 
Narcotics, including marihuana ani spec 867 866 502 567 36 69 
Coconut and 15,857 19,088 13,810 10,935 661 1,308 
saath REE cee 9 6 3 - « ees 
Diesel fuel SOOO O OT EH TEESE EO EEEEEEEE SHEE SESE EOEEEOED - e > = 
Wagering taxes COCO EH EHS EEEOSESESESESESE SE EEEEEE _ ms ~ 2; 803 a "697 
All other, including 437 347 137 195 lu 2h 
Total miscellaneous taxes..cccosccccesesesccecesececoces 1,720,908 _ 1,842,598 __ 1,380,576 __ 2,481,527 135,868 156,680 
Total miscellaneous internal Tevemuec..ccccccccccccececsseses 8,304, 892 9,433,328 | _ 7,260,219 _ 7,293,255 ___ 81,328 ___ 831,166 
Total intemal revenue collections....ssecsscssseseseccseseceses | 38,957,126 | 50,445,686 | 36,370,603 | 45,758,335] 7,764,757 9,533,842 
Adjustment to Daily Treasury Statement..ccccccsccccccccceseseces +491, 482 +660 , 409 +471,307 +358,417 +891,136 +1,107,122 
Total receipts from internal revenue (Daily Treasury Statement). | 39,486,607 51,106,095 | 36,841,929 | 46,116,752 8,655,893 640,963 










































































Treasury Statement for total receipts from Internal revenue; 


depositaries. 
Excludes collections for credit to certain trust accoute for 


possessions; includes 
Includes excess profits taxes formerly shown 


income tax on Alaska 


seperately 
declared value (repealed for years ending after June 30, 1946), 


Excess Profits Tax Act of 1940 (Title II of the 
1940, which was repealed for years 

and Vinson Act as amended (34 U.S.C. 496). 
Includes social security tax on s income, 
the Social Security Act Amendments of 1950 (Public Law 734 
August 28, 1950. The tax is levied and 


end. 
elf -employment 


after December 31, 1945), 


comparison, but are shown separately in the March 1951 and preceding 
issues of the "Treasury Bulletin". 

For the fiscal year 1951 as a whole, the scoiel security taxes ere 
estimated at $2,810, 749,969, Jeurtns 619-00 aire #6 maneness 
income tax withheld (see 1951 Annual Report of the Secretary of the 
Treasury, page 723, and 1951 Annual Report of the Commissioner of 
Internal Revenue Corresponding figures for 1950 are 


effective November 1, 1951, wider Reveme Act of 


Includes floor taxes 
j, approved October 20, 1951. 


1951 (Public Law 183 
Repealed, effective November 1, 1951, by Revenue Act of 1951. 
Includes television sets, effective November 1, 1950, as provided in 
the Revenue Act of 1950 (Public Law 814), approved September 23, 1950. 
Incluies quick-freeze mits, effective November 1, 1950, as provided 
in the Revenue Act of 1950. 

Effective November 1, 1951, wer Revenue Act of 1951. 

Repealed (except on imported oleomargarine), effective July 1, 1950. 
Beginning July 1951, included in “All other, including repealed 

taxes not shown separa’ . 

Applies to diesel fuel used in highway vehicles; effective November 1, 
1951, under Revenue Act of 1951. 

Less than $500. 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
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Gold certificates were withdrawn from circulation in 1933. 
Treasury notes of 1990 in circulation are being canceled and retired 


Paper money 
Total Fed, 
End of fiscal money in Gold Treasury eral National 
year or month circula- Total certif- Silver notes United Federal Reserve bank 
paper certif- States Reserve Bank 
tion 1/ icates of 1890 notes 
money 2/ icates 3/ notes notes notes 4/ 
4/ 
22, 50h 21,438 5h 1,588 1 322 18,750 597 126 
26, 746 25,541 52 1,651 1 323 22,867 527 120 
28,245 26,945 50 2,025 1 317 23,973 L6y 4 
28,297 26,942 48 2,061 1 320 23,999 406 106 
27,903 26 ,48e 45 2,061 1 321 23,600 353 99 
27,493 26,034 43 2,061 1 319 23,209 309 93 
WW cccccccccccccceccescoce 27,156 25,661 kL 2,177 1 321 22,760 27h 86 
WBLeccccccececccccccccoces 27,809 26,231 39 2,092 1 318 23,456 2h3 81 
1950-December.sesssesececes 27,741 26,187 4o 2,129 1 313 23,363 257 & 
27,851 26,260 39 2,059 1 314 23,526 2h1 81 
28,155 26,553 39 2,057 1 320 23,817 239 80 
September..sescccccces 28,288 26,672 39 2,072 1 319 23,924 237 8 
October.sesesesccccess 28,417 26, 785 39 2,068 1 320 2h , 043 234 80 
28,809 27,167 39 2,066 1 320 24 428 233 8 
29,206 27,552 38 2,079 3 316 24 , 807 232 9 
1OSSTANuALY eveccssccsceces 28, 386 26,755 38 1,966 1 308 24,135 229 vs) 
Fevruary..cccesesecess 28,465 26 , 835 38 1,998 1 313 2h 179 228 vi) 
Maxch-ovessecesecesece 28,473 26 , 836 38 2,030 1 315 24 INT 226 78 
ABWAL Prcceccdccoccees 28,460 26,809 38 2,041 1 315 2h 113 223 6) 
Coin Money in 
End of fiscal Total Standard Subsidiary ahaa circulation 
year or month on ativer 41 regh per capita 
co por eeeall silver co (in dollars) 5/ 
1,066 103 700 263 162.61 
1,205 125 788 292 191.61r 
. 1,300 140 83 317 199.76 
WRT cccccccccccccccecoccccce 1,355 148 876 331 196.33 
WAG cocecccecocecscocscecers 1,421 156 919 346 190.31 
1,459 164 gho 355 184.33 
1,496 170 965 361 179.03 
1,578 180 1,020 378 180.17 
1950=Decemberssececsccseceses 1,554 177 1,002 375 161.21 
IPSIATULy. cecccceccccccsecece 1,590 182 1,027 38 180.15 
AUSUBt. coccccccscccccces 1,602 183 1,035 38 181.8 
September...ccescceceses 1,616 185 1,044 387 182.37 
OCtODEr. sceccccccccccces 1,631 186 1,056 390 18.91 
November. cecsccesecccecs 1,642 187 1,064 391 185.18 
December. ssscecccccseses 1,654 189 1,073 392 187.48 
1,631 188 1,055 388 181.97 
1,630 188 1,056 386 182 .2hr 
1,637 188 1,062 387 182 .03 
1,651 189 1,073 390 181.69 
Source: ‘Sirculation Statement of United States Money. upon receipt by the Treaswy. 
_1/ Excluies money held by the Treasury, money held by or for the account 4/ Federal Reserve Bank notes and national bank notes are covered by 
of the Federal Reserve Banks and agents, and coin estimated to be deposits of lawful money and are in process of retirement. 
held outside the continental limite of the United States. Incluies 5/ Based on Bureau of the Census estimates of population. 
paper currency held outside the continental limits of the United States. Pp Preliminary. 
r Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





End of fiscal Gold 
year or month 
fine ounce) fine ounce) monetary stocks 








WWDecccccecccccccecccccccccccccaccccescccecscecececccecccccescccecs 
WD covecccevccccccesccesccesecssesecesscesecscesesesecesesesececece 
W5leveccccccccccscccccccsccccccesccesccccesecssecesccesecesesececes 21,755.9 


lghh.. 21,173.1 3,947.9 15.7 
1945.. 20 ,213.0 3,685.8 15.4 
1946... 20 ,269.9 3,508.4 14.8 
1947... 21,266.5 3,525.7 14.2 
Ms skodssdeodsacaunsssenaiuansdaen 23 532.5 3,571.0 13.2 
3,618.3 22.9 
3,671.5 
3,718.5 


&o wd Bb 
ka 
& 


aa Bas § 


195O-DOcember..cccececccecssececececesesecesssssesecccesesesesessses 


3 

LPFL-Suly.ccoccccccccccceces eeeee —w ¥ ; 
3 

3 

3 






BNE ccccevesésec ome 21, 
September...ececece nie 22,013 .2 


22 ,233.2 


OCTOBER. cc cccccccccccccccccccccesccccecccccecececesccecesececes 
22 ,381.6 


NOVOMDOT. oc cccccccccccsccccccccecccccccccccesesecerevecesseoses 
22 695.5 3,741.3 14,2 


DOCEMbOP. oc cccccccccscccccsecccesecccccccccecccesececccccececes 
OFA -TOMUATY oc ccccccccccgccccccecccccececececececevccececocccecccece 22 ,951.1 ee B 9 


February. secccces eerecesecesecsseeee 23,190.9 3, ° 
Mawols occcccccece Seereresecesesesere 23 ,290.5 3,735.1 13.9 


AGPID, Pocccccccccccccccecccccecccecssccssecocecccsceccocecseces 23 ,296.9 3,760.5 13.9 


~se 



















Source: Circulation Statement of U. S. Moneys Daily Treasury Statement for Pp Preliminary. 
preliminary figures. For detail of silver monetary stock, see Table +. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 








End of calendar 

Gold assets Gold certif- Gold reserve Exchange Gold in 

oa toates 1/ against U. S. Stabilization 
notes, etc. 2/ Fund 3/ 


General 
20,618,8 18,4974 156.0 1,800.0 165. 
20,064 ..9 17,914.1 156.0 1,800.0 194 
1GK6. cccccccccccccccccesccccccccccccccccccccococococe 20,529.0 18,430.5 156.0 1,800.0 ke 
IDET cccccccccccccccccccccccccosccccccccecccocosoccce 22,7939 21,544.0 156.0 - 1,053.9 
2h 243.9 23 ,010.0 156.0 - 1,077.9 
2h 427.1 23,217.9 156.0 - 1,053.2 
22, 706.1 21,497.5 156.0 - 1,052.6 
22 ,695.5 21,506.5 156.0 a 1,032.9 
LPFLTULY. cccccccccccceccccscsesccesccccccccesesecese 21,759.1 20 , 543.0 156.0 - 1,060.0 
SOOO HEOEESEEOESEOSOEEEEEESEOOOEOOOD 21,853 .6 20 ,650.3 156.0 2 1,047.3 
September. scccccccscccccccccsccccccecvecesececcees 22,013 .2 20, 813.5 156.0 bad 1,043.7 
October... 22 ,233.2 21,042 .6 156.0 - 1,034.6 
November... 22,381.6 21,204 2 156.0 - 1,021.4 
December.... 22 695.5 21,506.5 156.0 nd 1,032.9 

1QDA—JEMMAET 9p vcccccccccccccecccccccccccccocececcceccs 22,951.1 _—_ = ~ em 
F COSTES EE SE EOE EET ESESE SESE SESE SOOOEEOE 2 e 3 0 > . 
ebruary 3,190.9 ? 1360 : "961.6 


bs) PPITTTITITIIIITLT TET 23,290. 


GED Bin. 0006000ss0se404scndsesnseeseesasessees 23 ,296.9 22,143.7 156.0 - 997.1 





IWR .cocccccccccccscovccccevccessscoccesooesccocccecs 


WB ecccccccccccccccccccccccecsccccccccccccccccccccese 


WB ccdcecscnsnsevesedistndindgsctesssasecndndenivin 






INP en veccccccccccccecesccscecccece 
IW cevevsccccccccsocecessces 


5 levcvocccccccccesccssocece 




















Source: Circulation Statement of U. S. Moneys Daily Treasury Statement for Boar of Governors, Federal Reserve System, and (b) the redemption 
Preliminary figures. fund - Federal Reserve notes. 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve 2/ Reserve against United States notes and Treasury notes of 1890. 
Banks; and (2) gold certificate credits in (a) the gold certificate fund - 3/ Exolufes gold in active portion of Exohange Stabilization Fund. 
Preliminary. 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Silver held in Treasury Silver outside Total 
End of calendar Securing silver certificates 1/ In General Fund eeteed silver 
year or month at $1.29+ 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ dollars }/ coin omse 
Db .cccccccccccccces 1,520.1 376. 2 22.5 - 405.6 117.5 771.6 3,870.6 —_— 
IB .cccccccececccece 1,703.9 356.4 10.2 ol 18.6 137.5 846.7 3,512.8 1 
IRE. ccccoceccccccces 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 1 
IGN .ccccccccscscccccs 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 1 
WRB cccsdessessscsse 1,971.5 328.1 5.9 - 89.3 165.0 971.5 3,596.7 , 
WAGccccccccccceccces 2,003.2 321.9 14 - oh Ly 171.0 982 .2 3,643.2 1 
WPccsccascesccessce 2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 3,697.1 1 
BIER cecccccccccccoces 2,073.5 301.0 1.7 . 8.0 191.3 1,083.1 3,781.3 1 
1 
IPSL-July..secesccces 2,060.7 307.7 2.9 - 91.6 184.6 1,047.0 3,724.0 
AUBUBts sessccees 2,064.5 305.9 3.0 - 90.7 186.4 1,052.5 3,729.3 1 
September....... 2,067.7 304.7 1.6 * 87.9 187.6 1,058.7 3,731.2 1 
October....ssse- 2,069.3 303.7 1.7 . 87.0 188.6 1,064.5 3,735.0 ~ 
November......++ 2,071.7 302.1 3.0 - 83.4 190.2 1,073.7 3,737.5 
December......+. 2,073.5 301.0 1.7 &2.0 191.3 1,083.1 3,741.3 1 
2,076.5 300.7 Th 2 81.0 191.5 1,084.0 3,746.3 - 
2,079.6 300.7 12.4 - 78.1 191.6 1,085.8 3,752.1 i 
2,084.0 300.5 16.2 - 3.8 191.8 1,088.8 3,735.1 1 
2,085.4 299.8 12.6 3 Th.2 192.2 1,095.3 3,760.5 1 
Source: Circulation Statement of U. 8. Momey; Daily Treasury Statement for Secretary of the Treasury for amomts). 
certain preliminary figures, ey Valued at $1.38+ per fine ounce. 
1/ Valued at $1.29+ per fine ounce. h/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 
2/ Includes silver held by certain agencies of the Federal Government (see to whether the bullion is held for recoinage of subsidiary silver 
Daily Treasury Statement for amount). Does not include silver leni- coins or for recoinage of standard silver dollars. 1: 
leased to foreign gov te (these tions all took place during Pp Preliminary. 
the fiscal years 1942 through 1946; see 1946 Annual Report of the * Less than $50 thousand, 
Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices a/ 
(In millions of ounces or dollars) aie 
Silver Silver acquisitions by mints and assay offices v 
production in 
Calendar year Newly mined domestic 
paged United States silver 2/ Foreign silver 3/ 
Ounces Ounces Dollars Ounces Dollars 
Wh .ccccccccccccccceccccsocccose 35.7 * * > = — 
WB ccccccccocccccccccccocecocsce 29.0 9 6 - - 
INE. cccccccccccccccccecccocesece 21.1 4.9 bind - - 
IAT cocccccccccccccecccocecocccs 38.6 30.3 4/ 27.4 &/ - - 
194 POU UCU 39.2 36.8 33.3 at = 
INO. ccccccccccccccccccseseccsese 34.9 33.0 29.9 - _ "ail 
Si cs th ntsudetinheessiuanianda he .3 421.3 37.4 - - 19 
WDB ececccecscceccrcccccsececccece 40.0 36.1 32.7 - - 
IPAFalyccoceccccccccccccceccces 2.8 4.2 3.8 - - 
Aguas ccocccccccccccecccoce 2.8 41 3.7 - - 
September...sssecesesesceece 2.6 1.5 1.4 : - 19) 
3.1 2.9 2.7 = wi 
3.1 1.9 1.7 * ° 
3.2 2.9 2.6 - ° 
SER crac iccvsccéesicioces 3.8 3.9 3.5 - - 19! 
PORTUNEF ccc cccccccccccccccces 3.4 3.7 3.4 e . 
Maro. ccccccsccccocccscccccoes 3.9 3.9 3.5 . 
/ 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. S. ounce from December 31, 1937, to July 1, 1939; at 71.11 cents per 2/ 
silver production from releases of the American Bureau of Metal Statistics; fine ounce from July 1, 1939, to July 2, 1946; and at 90.5 cents 
these will not agree with the amual figures. per fine ounce since July 2, 1946. 
V/ For information on silver production in other countries, see annual reports 3/ No foreign silver has been purchased unier the Silver Purchase 
of the Director of the Mint. Data from 1933 through 1941 are summarized in Act of 1934 since May 1942, 
Bulletin" for August 1943, page T%. 4/ Incluies 0.2 million ounces valued at 71.11 cents per fine ounce 
2/ Acquired at 64.64 cents per fine ounce wmtil April 9, 1935; at 71.11 cents totalling $0.2 million, and 30,1 million ounces valued at 
per fine ounce from that date until April 23, 1935; at 77.57 cents per fine 90.5 cents per fine ounce totalling $27.2 million, 
ounce from April 23, 1935, to December 31, 1937; at 64.64 cents per fine * Less than 50,000 ounces or $50,000. 
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Table 6.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 




















Sources of seigniorage on silver bullion revalued 1/ 
Seigniorage Potential 

End of calendar on coins Misc. silver Newly mined Silver Pur- | Nationalized Total seigniorage on 

year or month (silver and | (incl. silver Bewly mined silver (Acts chase Act silver seigniorage | silver bullion 
minor) bullion hela silver (Proc. | July 6, 1939, | of June 19, | (Proc. of on silver at cost in 
June 14, 1934) | Dec. 21, 1933)! and 1934 Aug. 9, 1934) | revalued General Fund 2/ 
July 31, 1946) 
bets 18.5 48.7 16.8 - 226.2 34.5 326.2 278.9 
“a 46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
bovbbbes 63.7 48.7 58.0 - 366.7 34.7 508.1 5hl. 

1938... .seserecesere 69.5 48.7 7.9 - 457.7 34.7 616.0 738.8 
WPBocccccareccenes 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
WGRO. ccccccccsccocce 122.2 48.7 87.6 25.7 562.7 34.7 759 4 1,055.8 
BEDS dine 0binsbeessee 182.1 48.7 87.6 48.3 580.4 34.7 199.7 1,089.0 
SR cocstanéeiaoves 245.7 48.7 87.6 63.6 58h .3 34.7 818.9 1,048.2 
TE ncccepescerecs 299.6 48.7 87.6 65.3 58h 3 34.7 820.6 967.3 
IDER do vccccee oé 362.3 48.7 87.6 65.4 58h .3 34.7 820.7 717.3 
MOA noire ssekeess 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
WRB vccccocescecees 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
Wc iccccccedecncs 520.5 48.7 87.6 %.5 832.1 34.7 1,077.6 146.8 
er 559.2 48.7 87.6 84.6 832.2 34.7 1,087.8 129.9 
lvkeccantaneedts 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
RS ee 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
WGA. onnscnencasnes 6h2 .3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
620.8 48.7 87.6 110.7 833.6 34.7 1,115.3 100.5 
627.4 48.7 87.6 111.8 833.6 34.7 1,116.4 96.6 
628.5 48.7 87.6 112.8 833.6 34.7 1,117.4 91.8 
October....ese 636.9 48.7 87.6 113.3 833.6 34.7 1337-8 90.9 
November...... 641.4 48.7 87.6 114.0 833.6 34.7 1,118.6 86.0 
December...... 642.3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
1952 -January....+- 654.6 48.7 87.6 115.4 833.6 34.7 1,120.0 78.3 
Fobruary..sese 659.5 48,7 87.6 116.4 833 6 34.7 : 1,121.0 72.9 
Maroh.....2+08 661.4 48.7 87.6 117.4 833.6 34.7 1,122.0 70.7 
ABWALeccscccce 664.7 48.7 87.6 118.1 833.6 34.7 1,122.7 72.3 





























2/ The figures in this colum are not cumlative; as the amowmt of 


Source: Office of the Treasurer of the United States. 
bullion held changes, the potential seigniocrage thereon changes. 


1/ These items represent the difference between the cost value and the mone- 
tary value of silver bullion revalued and held to secure silver certificates. 


Table 7.- Net Treasury Gold Receipts by Gources 
(Im millions of dollars at $35 per fine owmoce; negative figures indicate net sales) 

















Domestic Domestic 
Total 
Period F Total Period r 
crete 2/ Wewly Miscel- esate a/ Newly Miscel- 

-66.7% -1.28 1.60 -66.42 || 1950-Jam.-Mar...... -176.9% “5.7% 1.80 -180.88 

793 .00 9.48 1.45 803.93 Apr.-Jume..... 4.66 “— 1 “15.57 

686.81 -70 1.30 688.82 July-Sept..... | -7%8.59 -. 1.58 -T&T.90 

199.82 -2.54 1.31 798.59 Oct.-Dec...... -759.12 “19.41 1.85 -776.68 

384 .63 -4 89 2.88 382 .62 1951-Jan.-Mar...... ~893 .31 8.87 Lie -900. 7% 

405.02 -10.43 1.40 395.9% Apr. -Jume..... 43.42 -7.8 1.B 49.52 

. 334.65 3.81 1.40 339.86 July-Sept..... 261.47 -1.00 1.46 261.93 

Oct.-Dec.....0. 369.12 -90 1.59 371.61 Oct.-Dec.....6 690.36 -14 20 1.49 677.65 

19h9-Jam.-Mar...... 69.82 -1.30 1.61 7.13 1952-Jan.-Mar...... 597.09 -3.62 1.52 594.99 
Apr. -Jume.....- 163.11 -12.31 1.45 152.25 
July-Sept...... 151.65 -17.50 1.22 135.37 
Oot. -Dec....ss0 “161.17 -14 82 1.31 -174 68 
































1/ Gold received by importation less gold released for exportation, incluiing 3/ Receipts of domestic coin, secondary gold, etc., less sales to 
transactions. domestic industry. 


earmarking 
2/ Receipts less sales to domestic industry. 
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Data relating to cleims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at lees 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term “foreigners” as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well ae 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. “Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forme and regulations became effective with 
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the data for January 1950. Attention ie called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
inetances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
firet time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
Gives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
This table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars: negative figures indicate a net outflow of capital from the United States) 



































fmalysis of net capital movement in: 
eleniar Net capital 
: sensei ° banking funds oo in aay in = 
securities securities 
Leccvcccccccccccccsececesecccecececccecesesores 5,354,071 3 yee 100,870 626, 731 855.548 
a a Oe RE BL "626,121 gS ee 3,513 46,599 -7, 36% 
US PPPTITITITITITILITI TTL 1,286 , 893 1,168,058 13,372 27,767 TT, 696 
PPPPPTITITTTTTTTTTITITITTITiiiiriTiTiiti TTT 461,354 148, 8,529 210,735 93,496 
WRB ccccceccccccccsscccccccccccoceccceccccccccsococce 1,074,375 1,216,303 17, 7% -113,105 46,617 
Wh . ccccccccccccccccccceccccssccccsesccccccccccocece ~793, 32% -733 9,661 -334 ,203 265,127 
ill icthceatacentinemnaceseeddhatedessehecedibaipes 338, 163 Joo,528 -11,318 B03 39,012 
SSCS ESSE SESE EEE SEES EEEEESEEEEEEEEEEEEEEE 225,417 gH “19,313 “192 ,215 -9h , 832 
MPPPTTITITITITITITITITITITT TTT 7458 90, 845 610 75,203 » 800 
IMD cecccoccccceddoccccocecesssseocecocecocesecsooce 1,757,618 950,583 1/ 7,992 eee 145,387 
WBLeccccccccccccccecccsccccccesecccccecesecccooccsece -398, 565 554 6,141 58h, -376, 389 
L-JUly scccccecccccececesecsceseseseceseseceseseces “134 712 105 025 “LU “45 148 15 57D 
ee taeda debapehateinmpensaeenenseanennes 18,479 212,896 2,005 -193,338 "326 
TTTTITITITITITITITITITI TTT TTT 51,899 70,710 1,219 -20,671 Ohl 
ivkncceccceccegeccicesoeoesovess -56 ,202 363,581 -7, 49% -2h3 ,888 -168,401 
MOVEMDOT.. 6. ss ccecececececes 15,498 Bal -197 4,171 10 ,683 
DeOMMP ec ccccesccccesccocececccocececocococccece -7, 56,172 1,486 1,556 -66 ,932 
IGIRTANMEG ooo cccccocccccccccccceseccesopececccocecs -79 243 -92 ,825 2/ -178 12,662 3/ 1,098 &/ 
ES AE SN IT 159,026 r 200,688 r 1,537 r “13,699 -29,500 
PE Bnccccccosccccccoccosnccocesesesecscoseces 908 58,473 4,917 430 -912 
1/ See Table 2, footnote 1. Pp Preliminary. 
2/ See Table 2, footnote 2. r Revised. 
YY See Table 4, footnote 2. 
4/ See Table 5, footnote 1. 
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he Section I - Historical Summary 
[| 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
al (Position at end of period in thousands of dollars) 
in Short-term claims on foreigners Short-term liabilities te foreigners 
Net 
End of calendar Payab Payable in dollars Payable in dollars Payab: short- 
Sooo a Total ae Loans to Deposits et Mehta 
y Tereign foreign Other an _ Other foreign — 
’ currencies bate foreigners currencies 
8. 
IGA .ccccccecceccse 246 ,673 30,916 O48 143,709 4,205,389 3,523,328 668,168 13,893 3,958, 716 
ind 257,929 3, 387 +378 137,16 | 5,37#,903 igh; iha2 1,222,580 17,911 5,116, 97 
8, y 7003 105,421 9670 2296.77 4,356,501 1,218, 63 21,641 5,267,081 
te Igssececeren sse,n6s | byhep | aooiast | aipioin | 5,863,086 | 36a 1910, 656 esis | 5,090, 30 
Codecovoccccsssd a * i 4 »480, 7093 ,911 1,745, : 5,712,009 
at Db Teccccccccccccce 948,936 165,439 292 , 866 490,631 7,116,419 4, 809,24 2,257,510 664, 6 
« INE. occcccccccccce 1,018, 700 100,371 361,197 pease 7,117,960 samen tie er ry pe 
J Ih. cccccccccccccs 827,854 110, 804 222,719 4k 331 7,617,959 5,073,586 2,493,334 51,039 6,790,105 
2 1950sereseseseeeeee| 997,966 2h0 , 583 151,115 206,288 | 8,6ub [7 2/ | 3,203,872 / | 3,095,998 2/ | M912 »TH6 809 2/ 
. Wleccccccceccccce 968 ,bh3 91,808 177,246 699,389 9,283, 362 , 062 3,829,528 72,226 8315/3683 
IPSLTUlY.ccosccees 939,940 194,083 150,018 595,839 8,551,103 5,268,871 3,227,800 54,432 7,611,163 
a August.ccceeee| 987,467 172,203 154,726 0,538 | 8,771,526 5,231,640 3,484 75 55,412 7, 82,059 
” September... 807,447 135,505 155,953 605,989 8,792,216 5,262 ,205 3,480,045 49 ,966 7,894, 769 
October......- 918 ,053 104 ,O72 153,815 660 , 166 9,176,403 5,217,228 3,903,967 55,208 8,258,350 
1e Hovember......| 943,092 112,502 169,539 661,051 | 9,200,263 5,267,088 3,875,208 59,992 872597191 
3 December...... 968 bas 91,808 177,246 699,389 9,283 ,806 5,382,062 3,829,518 72,226 8,315,363 
1952-January....... 996,011 79,562 177,539 738,910 9,218,549 2/ 5,201,267 2 3,911,298 2 105,984 8,222,538 
6 February p....| 964,438 70,448 162;975 731,015 | 9,387, et tl 3,873, a 130,493 8,423 ,226 al 
™ March p....... 983,770 74,887 169,915 738,968 9,465,469 5,407,142 3,926,558 131,769 8,481,699 
0 
1/ Beginning 1950, includes certain deposit balences and other assets which with the U. S. Treasury but which previously had been excluded from 
+ hep in eee lee accounts but which previously had been excluied a liabilities. See Section III, Table 2, footnote 2 for 
ported os. tails. 
2/ Includes for the first time balances in certain accowmts which are held Pp Preliminary. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Net move- 
Calendar year Payable Payable in dollars Payable in dollars Payable ment of 
or month Total in in short-term 
foreign Loans to Total Deposits foreign banking 
currencies foreign Other of Other currencies funds 
banks foreigners 
1935-41. ocecccccccsses 736,307 307,187 6,409 22,711 3,034,615 2,806,001 266,156 37,542 3,770,922 
Wi iccdersccctacsdaal 97,503 15,933 20,671 60,899 485,870 105,607 38086 p2108 383 ,3 
IAP repiveesessuesinns ue ann a sees 21,179,314 on ve 9018 1a 
eeererereseseseses = x a ae 359 ‘0 7! 3 7 3 730 
Wsccécccccceccccaete sn 7,10 5,158 | -75,3h0 | 1,279,375 583,205 | 692,265 3,905 | 1,216,303 
Wb .ceccccccccceccces| 315,487 -50 ,630 -219,372 45,485 18,422 -268, 854 164 ,651 15,083 -733,909 
WRT coccccccccccccese -2h0 ,683 ~67,320 26,773 -200,136 636,207 115,384 511,788 9,035 395,524 
1948. ceccccccccccceces 2 65,068 68,331 ~66 ,501 601,541 400,575 180,241 20,725 332,777 
WAP cccccccecseccceces 190 , 846 -10,433 138,578 62,801 -100,001 -136,234 55,583 -19,350 90, 5 
WW cdi Sadncceccedibte -76 233 -129,779 65,483 -11,937 1,026,816 1/ 430,286 2/| 602,658 1/ ~6,128 950 583 1/ 
WBE Ghindiocecsenadtiie -70,477 148,775 -26,131 | -193,121 639,031 -121,810 733 ,526 27,315 368, 
“917 1,299 13,942 ~22,158 104,108 “146,056 hh 317 -2,369 =105,025 
-7,527 21,880 wae +4 a Bie eed 5 A ae 
? ? why 29 ? 30, 3430 be ’ 
October ..scsccecs -20 ,606 31,433 2,138 -54,177 384,187 hb ,9TT 423,922 5,2h2 363,581 
November .......0- -25,039 -8 430 -15, 724 ~885 25,880 49,860 -28, 763 4, 783 8h1 
December......0++ -25,351 20,694 -7,707 -38,338 81,523 114,974 45,686 12,235 56,172 
-27,568 12,246 -293 -39,521 -65,257 2/ -180,795 2/| 81,780 2/ 33,758 -92 825 2/ 
31,573r 9, lar 1s ,564r 7,895 169,115 r 182,815 r | -38,209r 2h , 509 200,688 r 
-19,332 4 439 -6,940 -7,953 TT, 805 23 ,060 53,469 1,276 58,473 
1/ See Table 2, footnote 1. p Preliminary. 
2/ See Table 2, footnote 2. r Revised. 
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Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a nst outflow of capitel from the United States) 
cheater peat Saneathe stems Benaptte Dente Total Total Net purchases 
wane Purchases Sales Net Purchases Bales Net any “ae ji oaaee 
purchases purchases 
19BS—blececececeee | 430,245 841,610 411 396, 768 492,420 1/ ~95,652 1/ 9,322,066 | 8,695,335 626,731 
IZvseseseenseve 6, v Reo uv ‘sobs v 16 238 v 136,50 25, 70h "a6o, 602 ‘yhoo M6299 
IDNZ .cseces eee | 151,639 9TT 1 
IMac | 38s | aalase “eiary | | suslos8 | aeetakh «| akssain B5o7hin | hy9s676 | 210,735 
Was ccceccccccsace »223 357,655 -9T, 432 377,727 393,390 -15,673 637,940 751,045 #113 ,105 
INE. occcccccceses 367,649 432,109 ~6h , 460 hu4,s70 08=6 | «= 684,213 -269, 743 782,119 | 1,116,322 =334 ,203 
1987... cceceeeceee | 226,089 376,67 -150,585 Yah | 805 283/275 61,530 570,898 | "659,99 | -89, 
IMB... ceeceeeeees 369, 736 514 ,059 1s 323 262,415 330,307 47,892 652,151 Shh , 366 -192 ,215 
WRG. ccccecsceceee |  35%,085 375,303 21,218 430,013 333,592 96,421 TBs ,098 708, 735 
 dadessdcccece | En 664 , 016 2,925 1,344,122 402 ,606 941,505 2,011,052 | 1,066,622 Gab 430 
WR dcacaccccccced HO, TO 619,457 120 ,332 793,552 1,498,172 -T0h , 621 1,533,340 | 2,117,629 58h, 
1951-~July.. 43,383 38,919 & W6h 36,145 87,756 ~9 ,612 81,527 126,675 45,148 
t 59,223 hg, 765 9,458 3h, aoe 237,250 ~202, 796 93,677 | 287,015 | -193,338 
70,346 47,675 22,671 17,459 60,801 43,342 87,805 108,476 -20,671 
Oetober....../ 83,499 33,987 27,952 32,139 302,579 “271,440 114,638 | 398,926 | -2h3,886 
November..... 52 ,882 52,751 130 30,512 26,470 4, Obl 83,392 79,221 4,171 
December... .. 54,983 43,195 11,748 36,350 46,542 -10,192 91,293 89,737 1,556 
1952-January...... 67,82 57,507 10,317 29,052 26,707 2/ 2,345 2/ 96,876 8h,21h 2) 12,662 2/ 
Fouruary p...| 56,179 67,556 -11;377 27,599 29,921 -2,322 83,778 | 97,477 | 13,699 
March p...... 51,478 51,953 475 33,401 32,496 905 84,879 Bh bing 430 
1/ January +, 1940, through December 31, l1g9hl; the breakdown between stocks Previously had been excluied from reported tramsactions. See 
and bonds is not available for earlier years. Section III, Table 3, footmote 1, for details. 
2/ Imclutes for the first time certain transactions in long-term securities P Preliminary. 
which are performed by the U. S. Treasury on behalf of foreigners but which 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Fore: tooks Fore: bonds 
Calendar year = = Total Total Net purchases 
or month Net Net purchases eales -~< =— 
Purchases Sales purchases Purchases Sales purchases sec os 
193S“Hlesesecesees na. na, 2.8, na 2.8. na, 4,008,188 3,152,640 855,548 
WE cccececececcce n.a. n.a, na, n.a@ 2.8 na. 220,533 227,897 -7, 304 
IDN3 .ceccccececece 23,278 19,791 3,487 Wh6 367 372,158 Th, 209 469,645 391,949 7096 
socecesececece 26,601 22,078 4,523 314,262 225,289 88,973 340, 863 2h7, 367 93,496 
5. ccccccccccece 37,328 . “17,461 318,113 347,269 -29,156 355,442 402,058 46,617 
WeB cr ccdcccccecece 65,247 65,610 -363 735,936 490, 4k6 265,490 621,183 265,127 
Bt eee 57,118 42,558 x » TH 634 ,289 2k 452 715 676 ,8&7 39,012 
WB i ccccccccccccs 81,715 96, Tee -15,029 211,621 291,424 -79, 293,336 388,168 832 
Wcasavecacesced 88,815 70, 788 18,027 321,2h3 311,470 9,73 410,058 362,258 27,800 
Sidsidndtecteeed 173,788 198,168 2h 3 232 710,239 -121,007 763 ,Q20 407 145,387 
Sesaeiadesécoee 272,252 348 , 666 ~76, 415 500 , kag 800, -299, 97% TT2,700 1,149,089 -376,389 
IPGL -July.....ese 16,359 18,061 -1, 702 45,829 28,152 17,277 61, 788 46,223 15,575 
August....... 19,567 19,649 -G2 21,098 20,090 1,008 40,665 39,739 926 
September... 26,602 26,608 -6 73,632 72,985 ’ 647 100,234 99,593 641 
October.....+ 25,200 21,366 3,834 53,902 226,137 -172 ,235 79,102 247,503 -168,401 
November..... 2h 153 47, 6he2 -23 , 489 73, 73% 39,562 34,172 97,887 87,208 10,683 
December..... 24,377 62,617 -58,240 38,083 46,775 -8,692 62,460 129,392 -66 ,932 
1952-Jenuary...... 34,423 29,858 4,565 33,069 1/ 36,536 -3,467 2/ 67,492 2/|  66,39% 1,098 1/ 
February p... 29,070 27,492 1,578 19,590 50,668 -31,078 48,660 78,160 »500 
March p...... 18,848 30,265 “11,417 29,s42 18,937 10,505 48,290 ,202 -912 
1/ Includes for the first time certain transactions in long-term securities Section III, Table 3, footmote 1, for details. 
which are performed by the U. S. Treasury om behalf of foreigners but m.a. Not available. 
which previomly had been exoluied from reported transactions. See Pp Preliminary. 
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occupation authorities for foreign trade purposes. 
2/ See Table 3, footnote 2. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures ind‘cate a net outflow of capital from the United States) 
Net capital movement __ e 
cmap 1951 1952 1952 _1952_ 
bf ib D ib January February p March p NN ib D ib J February p| March p 
Europe: 
AUBtT 1A. ccccecsescccces 1,461 -5, 700 5 -1,443r -998 1,770 -5,691 “127 -1,643r -1,536 
-1,047 -19,383 -5, 082 13 ,881 5,545 2,017 ~22 ,840 ~5,290 12,972 1,661 
e 37 -290 ~636 86 -55 45 -272 ~626 80 -h6 
Det. cc ccccodsecece 467 -52 -389 5,619 765 292 463 5,895 204 
Finland. ccccccovcccces 3,318 -Te2 2,594 12 -2,235 3,328 -798 2,57% 151 -2,381 
FYONCO. ccccccccccccces ~1h 196 36,982 -39,123 2,4hor -392 -15,415 35,829 40 463 4gO -1,137 
Germany J/seccccccece 30,051 ~50 ,009 -12,299 39,852 8,870 ~30 ,030 50,054 -12,319 39,854 8,862 
GreeCO.crecsccccccesece 2,107 4,536 ~6,787 ~412 2,537 2,108 546 »8Te 439 2,517 
Teecccesdecdabeces 8,819 4 he 712,654 2,17er -9,129 8,592 4,575 -12,587 1,888r 8,838 
Neotherlands....cscccce 17,170 897 1,337 1,161 ~6,048 21,078 »T52 4,013 2,448 6,169 
HOXWRY sc cccccccesccecs -7,496 28 -1,450 -490 8,023 -7,210 -207 -1,560 -561 7,792 
DIM ccnccccecesteese 403 85 419 3,37% 3,347 199 hak 3,395 -3,353 
DEL cccdnecsesese -1,109 5,237 -182 -385r 1,198 -1,070 5,195 -_ -313r 1,218 
DOB ncccccseceecses 33 155 -99 7 167 33 155 9 164 
REE. . ccccodccckinece 1,917 -1,212 ~611 -52 6,925 1,955 -3,257 -737 -33 6,832 
Sweden. ssccesccccccers -5,161 -8,734 ~6,261 1,363 -2,134 -5,272 8,805 ~6,212 1,050 -1,919 
Switzerland...c.cceces 18,334 8,632 12,454 21,356r 2,730 14,324 12,056 2h9 23,4773 -869 
Ge Ba Ga Mnccecdsavce -199 215 1,735 256 -2,222 -215 215 1,730 640 -2,222 
50,871 57,189 13,298 145 ,353r -12,,318 46 ,252 51,080 8,547 148 ,039r “14,314 
1,777 -1,407 2,118 2,037 “1,038 1,777 -1,47e 2,117 2,037 -1,038 
-278 5,293 Té2 -1,329r -1 915 -T29 5,002 1,797 -1,U1r -706 
Total Europe.s.ccccses 46,243 28,389 51,689 143 ,925r -5, 898 38,829 18,412 -66,976 146,821r} -18,600 
————___—_+ SS 
Camada.ssocccccccccccece -15,892 8,072 12,802 3,302 -5 ,650 -23 ,556 83 ,365 12,019 35,883 598 
———_— SSa=== 
Latin America: 
Argentina.....ccsceses “21,452 -26,792 2h ,101 -13,,475r -25,022 -21,042 -27,070 2h ,153 -12 850 -25,216 
Bolivia..ccoccsccccces 945 2, Te 3,45 - 2,261 926 2,583 -3,92 -747 2,35 
Brazil.ccccccccccocese -30,254 -29,280 -23, 52h 8,870 -35,855 -31,319 -30 ,493 -2h , 160 8,069 -35,558 
ChLlecccccccccccececes » 768 4,619 1,397 6,010 “7,901 “7; 4,373 989 5,649 -7,963 
Colas ..coscceseces 22,130 23,019 hh 2,039 2,379 22,017 22, ak ,h3 1,842 2,012 
OMB sdcccdcobesdbeces 19,568 -35, 424 287 10,678 16,982 -19 ,888 -35,Th9 4,014 10,467 16,828 
Dominican Republic.... ~€21 2,9 -T1 2,634 1,660 -638 104 -T2 2,870 1,661 
Guatemala, .cccccsesece 1,159 1,055 7,60h 3,480 3,721 1,125 7,497 3,480 3,658 
MeX100.ccccccccese ee -3,575 -2,575 -28,154 -7,256 39 466 -4 408 -4 319 -29,678 ~6,983 38,360 
Netherlanis West Indies 
and ehcodbbees 748 4,657 3,010 hh6r -2,557 765 3,816 -3 ,289 -179 -2 ,662 
Bombe cocccccccocdesce “1,421 “471 2,2bh -526 7,757 “1,401 “543 | ~ = 2, 098 hhh 7,668 
eee -1,521 3,537 -2,628 -1,065 4,008 837 2,392 -5,852 2, 7% 2,370 
El Salwador..scccccsee -4 579 -l1, 8,728 3,984 5,560 ~4 ,598 -1,830 8,345 3,989 5,547 
Uruguay. sccccosecececs 8,350 1,439 -10,721 6,348r -3,,456 8,060 432 -10,775 5,437r Ohh 
Vemetuela.cccccccccces 12,768 16,023 2,668 8 4kS 9,461 12,319 16 ,676 2,346 -8 833 9,7 
Other Latin an 2,036 -3,757 12,622 -1,356r 6,556 i, -3 ,62h 12,878 -1,325r 6,503 
Total Latin America... ~41,623 40 ,897 ~6h , 753 11,57?r 20,498 he ,286 47, 554 ~68,179 13,183r 15,960 
—————_— = SS——_ SS——— 
Asia: 
China Mainland ....... 1,083 -346r| -T19 -313r ~2 845 1,057 -hi5x 803 -39er -2, 645 
POUND ccvecssccocece -2,452 -6h5r| 4, 6 661r 33 27465 5581 73 é2ir "@ 
Bung Kong..ccceceseees 3,640 2,131 3,897 -336r 1,759 2,203 575 dhe -6 2,221 
Indie cccccccccccecece -5,618 4,358 4,930 be ~15 ,606 -5,690 4,354 —k ,Ok7 -1,206 -15,597 
Imdomesia...ccccececes 1,115 11,595 8,949 4497 13,346 1,108 11,599 8,945 ak 46s 13 ,362 
DMs e0s<ceheseuacce 280 2,946 1,837 30 ~2,,385 290 2,932 1,796 32 ~2 ,385 
Tnteclsccccsesesccesce | 241960 2,508 | -17,67 | -1,65er | -2,373 71 10,018 | -11,735| 2, 008r| 2, 6x8 
SU a0 iin sethecdédece 27,515 25,806 43,730 19,2her 26,328 27,828 25, 43 , 782 19,279r 26,355 
Philippines...sccccses ~13 ,001 20 ,355 -1,198 6,036r 4,168 -12,977 ~19,201 -1,302 a/ 4 ,808r 660 
TATA. ccossccccccce 6,339 5,74 12,429 5,366 5,255 6,337 5, 12,435 5,366 5,2h2 
TUKOYs.scesesesecees 8,990 2,849 -379 1,182 -17,408 8,990 2,837 -36 1,167 | -17,416 
Other Asia.....cccccee | _ 722,968 "938 -2,166 6,289 1h,835 “12,119 613 -2,060 6,229 | 1h, 503 
Total Asia...cescceses | 12,563 37,526 | 21,238 31,0h0r | 2h, 707 1b, 639 th ,336 26,686 8! ~~ 33,h82r| ~ 32,010 
-——___—___~—_+ SSS 
Other countries: 
AustValia..cccccsccecs 6,484 2,640 ~h ,500 8,120 1,890 6,310 2,297 -h 559 7,708 1,801 
Belgian eesessooe 566 2,822 267 3,618 -2,150 567 2,822 271 J -2,158 
Egypt and 
Eayptian Swian....... -393 9,437 10,496 5,305r 1,008 -392 9,431 10,481 5,320r 1,006 
Union 6f South Africa. -1, 447 -6,2bk 3,150 3,15er -2,680 -1,612 -6,497 2,521 3,055r “2,564 
OU vccccccdccstsses 11,362 2,431 2,146 8,409r 2,264 10,747 2, 2,199 7,839r -2,108 
Total cther comtries. 16,572 11,085 11,559 28, Bohr -4 196 15,620 10,351 10,913 27, Terr E03 
—______—__—J ———_—_—_ =—S—_— oOO_—_—_ SS —S—— 
International.....sssse+ | —=2:365 | __-52,093 | _ -8,400 | _-59,622_ 33,447 -2,405 ~52,738 -7,288 |  -56, 08 32,528 
Grand total....cccsseces 15,498 -7,718 | -79,2h3 159, 026r 62,908 8h1 56,172 cad 200,688r} 58,473 
aa —==[ —_—_ 
Vy Beginning March 1947, includes transactions in accounts opened by P ae al 
r 4 ° 
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CAPITAL MOVEMENTS 
, Gection II - Gummary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate « net outflow of capital from the United States or net sales by foreigners) 
Movement in broker, go balances Transactions in long-term securities, domestic and foreign 
Country 1951 1952 1 1952 
November December January February Pp March p November December January _| February p|__March p__ 

Burope: 
MBtria.cccccceseccees 278 -14 21 228 537 -31 5 1 -28 1 
TeAAe 0 00040dttntéee 330 -348 1ke whe -172 640 3 ,805 66 952 7,378 
Czechoslovakia......+- : -1 - 8 8 -8 -17 -10 -2 “1 
Dermark,.scecssesesees 80 -9 1t% -14 whe 218 299 -100 290 -224 
Finland. ..ccccecsseses -13 15 - -140 1h2 3 61 20 1 h 
FYONCO..eseccccceceses 602 29h 1,147 876r 221 617 1,447 2,487 1,083 52h 
GerMANY...secccesecess -38 57 3 13 -25 17 -12 23 -l1 33 
Greece. sseseccsecececs -8 - 37 “7 -34 7 -10 50 34 5h 
TOahyccccccccceccecces 2k 504 -19 145 82 203 372 -48 139 373 
Nether: erccccccece 298 672 -1,653 1,037 1,932 4 206 -817 -1,023 2,328 -1,811 
NOTWAY oc cccscccecececs -105 ge -29 5 136 -181 143 139 66 5 
Polami.. eecccece 13 -43 - - - - -1 5 -21 6 
Portugal eee -39 37 35 -62 36 - 5 6 -10 -56 
Rumania. seveces . - -1 - 3 - - - -2 « 
SPAIN, .csecccesececere 7 -17 42 “4 1 “45 2,062 8h -15 ge 
SWE. eesecceceecere 13 45 7 age 308 -2 26 -56 21 89 
Switzerland...e.eseses 53 -9 452 1,261r 872 3,957 3,415 12,657 -3,382 2,727 
We Be Be Reccocesocece - - 5 5 - 16 - - -379 ° 
United Kingdom...s-e+s 1,197 664 ~Bhb 1,08er 1se 3,422 5,445 5,595 -3,768 1,864 
Yogoslavia....secosses - -1 1 - - - 66 . . ° 
Other EBurope...ssesess 3 9 46 -30 -83 45h 1ge -989 -18 “1,126 
Total Europe.s.eseeves 2,333 321 =3,730 4 Oh3r 3,446 5,081 9,656 19,017 7,539 9,256 

SSS So ——=—=—=>===_ 
CieeRensesiecvcecsseaute Lk 297 1,124 “2,419 2,101 7,520 -75,590 -341 -30,162 8,349 
oe oO SS l_ 

Latin America: 
Argentina. ...sesceeess 228 209 -90 -56hr hh -638 69 142 -61 -50 
BOlIVits.ccecscccscces -12 “5 101 -100 78 31 163 178 58 15 
Breil cocccocccedesece 17 -288 504 -T17 1,048 1,209 92k 297 420 
AilBAe ccccccccccoscses -127 2k 377 120 31 365 270 31 481 31 
COLOMBIA... cereesserss “791 4 290 Wh5 -T11 90k 323 -296 -2h8 1,078 
CubRcccccccccccccccces 476 556 -532 187 163 -156 -231 -3,195 2h 317 
Dominican Se00 -2 -Th -12 -228 1 19 8&9 13 8 -2 
Guatemala...scccsesess 4o -27 22 17 bh “6 83 85 -17 19 
MeX100.eseccccsecececs 39 93 39 -22 558 79% 1,651 1,485 -251 548 
Netherlands West Indies) 

ami Surinam.......0++ 12 5 52 Sr 25 -29 836 227 610 80 

WEsccoceccescccsccce -2 “117 9 32 -6 -18 189 52 -l4 95 
of Panama.... -1,712 851 1,382 -1,216 469 ~646 24 1,842 -2,590 2,107 
-1 5 2 1 -h 20 18 381 -6 17 
-513 1,262 -305 -204 1,522 803 -255 359 1,115 -334 
Venezuela...secssceces -759 1,466 830 -1B -366 1,208 813 -508 1 17 
Other Latin America... 30 51 ake -lobr 70 41 -184 498 B -17 
Total Latin America... -3,077 1,320 2,204 -1,530r 137 3,740 5,337 1,222 -76 401 
=—— 
Asia: 
China Mainland .....++ 4 un 58 - -73 31 58 26 719 -127 
FOrMOSG os cesecscccees 12 -89 69 37 “4 1 2 - 3 -25 
Bong Komg...s+eseseee+ 9 236 bhbr 35 1,430 1,547 119 -776 -497 
De cddsccescessesee 47 3 3 -2 9 25 7 14 222 -18 
Indonesia....sseesere- 6 a4 -6 - 2 1 - 2 -33 -18 
-11 1 5 -1 8 1 13 36 -1 8 
1 -9 28 1 -1 -h 438 -7,501 -5,963 -3,681 -5,020 
-208 u “77 32 -51 -105 3 25 -69 2k 
-36 88 -20 -28 -12 12 ~1,2k2 124 1/ 1,256 -1,480 
Thailand....sssssceees 2 -31 8 34 8 - -l2 -1h 34 4 
Turkeys. cseccccccceces 18 5 20 -12 -15 -18 7 -35 27 23 
Other ASIA...seseeeees 51 7 -9T -12 -52 100 318 m 4 Te -16 
Total ABiB..ssccececes -116 “4 227 493r -150 -2,960 -6 ,806 -5,675 V/ -2,935 -7,153 
C_—_ 
Other countries: 

Austrelia....csesesees 4 17 -27 -2 9 170 326 86 hlb 80 
Belgian Congo.....++++ -1 - -1 8 6 - -1 3 5 2 

Bgypt and Anglo- 

Egyptian Suian....... -8 3 9 -2 2 1 3 6 “13 ‘ 
Union 6f South Africa. 96 -130 221 “he -102 69 383 408 139 -14 
Other. .cccccsecccecess 428 -338 -205 388 -532 187 471 152 182 376 
Total other countries. 519 -4h8 -3 350 -617 433 1,162 689 727 ak 

International.....secsss | — - : - - 1,040 8a5 -1,112 -3,214 919 

ee ees a ist ae et eee sO Se —_— 

Grand total.....s.ssees- 197 1,486 -178 1,537r 4,917 14 854% ~65,376 13,760 1/| -43,199 482 
= 









































1/ Includes for the first 
which are performed by 


time certain transactions in long-term securities 
the U. S. Treasury on behalf of foreigners but 


which previously had been excluded from reported transactions. See 


Section III, Table 3, footnote 
Pp Preliminary. 
r Revised. 


1, for details. 
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Gection II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 

















Claims on foreigners Liabilities to foreigners 
—- 1951 2 1951 192 
November December January February p March p Hovember December Jenvery _| February p March p 
Europe? 
AUStYIB. .occcccccccece 50 20 9 36 151 62,870 57,149 57,011 555395 53,974 
PR cas rasedeseces 27,060 39,552 he ,896 33,716 28,679 145,068 134,719 132,77 136, 566 129,868 
Czechoslovakia.....se. 15 15 Ay 45 ah 1,543 1,271 67 55 

Dormmark..ccscccececese 5,902 4,830 3,979 4,581 4,611 r 45,318 4h 00k 38,711 38,945 
Finland..ccccscseseces 3,216 3,101 3,586 4,145 2,688 27,876 26,963 30,022 30,732 26, 89% 
PIMC ccecccessvccese 10,977 10,114 14,073 14,133 13,176 25h ,386 289,352 252 ,848 253,398 251,304 
otgpebeashs 28,553 28,276 30,121 27,859 27,746 455,939 405,608 395,134 353,018 361,767 
Greece...sesccscceccce 468 151 152 102 131 41, 543 45,772 38,899 38,410 4O 956 
TORRy.cccccccccccccces 7,545 10,289 12,593 1s, 388 21,482 293,139 300 , 458 290,175 293 ,858 292,113 
Netherlands.....eseeee 3,879 4,980 5,835 5,636 5,692 15h 463 148,812 153 ,680 155,929 149 ,816 
UND sccnccasocnsonas 1,135 2,466 2,009 1,59% 1,514 98,590 99, TL 97,697 96,721 104,433 
Polamd. cccccccccccccecs 41 a ho 39 39 2,646 2,847 2,420 5,814 2,461 
Portugal..cccccccseses 707 1,0h% 913 1,214 35,435 40,721 O, Tile 40,300 41,819 
Rumanit..ccccccesccese 6 6 5 5 5 5,991 6,146 6,047 6,056 6,220 
SPAIN. occcccccccccccce 16,753 18,755 18,995 19,826 13,47% 18,388 17,133 16,636 17,434 17,914 
SWoden. .cccccccccseces 6,195 5,367 5,201 4,261 4,217 80,324 70,691 64,313 64 423 62,460 
Switserland....ccccese 8,811 11,185 11,224 10,282 10,974 506 , B46 521,276 521, 564 Shp 099 543,922 

Ti Mis Ms Dcumifannecss - 1 - - - 2,289 2,505 4,234 4, 87% 2, 
United Kingdom......0. 34,738 35,022 28,521 32,799 35,42 591,217 642 582 6he 627 796 , Pas 785,255 

Wagoslavia..cccccccces 3,481 3,883 2,351 1,346 705 8,197 7,127 7,712 8, Teh Te 
59,528 58,759 57,917 





Other Burope....cceces 410k 3,963 4,139 4 487 4,352 52, 57,555 
Total Europe....eceses 163,636 |  iee,016 | 166,017 180,193 176,316 | 2,006,126 | 2,923,710 | 2,060,713 3,000,980 | 2,970,463 

















COMERS. .ccccccccccccccce 118,313 91,955 89,323 72,399 72,099 | 1,250,061 | 1,307,068 | 1,316,455 1,335,414 | 1,335,712 

Latin America: 
Argentina....cccsccess 7,915 7,598 1,897 7,790 8,640 277,111 249,724 225,870 212,913 188,547 
BOLIVIB. sccccccccccces 7,191 7,%76 7,138 9,924 8,076 2h ,963 27,831 23, 25,608 21,406 
Brasil. ccccccscccccces 164 ,310 185,013 207,313 217,002 234 ,866 120,131 100,341 98,482 116,239 98,545 
ChAlO..ccccccccccecese 22, The 2h , 783 26,238 23,627 29,330 47,607 5% ,019 56 463 59,501 57,241 
Colombia..saccccsccece 39,661 43,702 39,326 36,143 33,792 79, 702 106 ,4ke 97,623 96,282 9, 
CUBR. coccccccccccccecs 29,433 32,273 29,568 30,967 36,560 28h ,658 251,749 253 ,058 264 92h 287,345 
Dominican Republic.... 1,725 1,826 2,2h2 2,095 2,089 43,598 45,799 46,143 48,866 50,521 
Guatemnla.s.ccccccecss 3,170 3,793 3,954 4,234 4,210 22,814 2h 436 32,094 35,054 39,488 
MeX1CO..ccccesecccoces 87,364 90 ,600 109,108 103 ,037 101,074 159,293 158,210 147,040 133,986 170,383 
Netherlands West Indies 

and SurinaM....sceces 1,405 1,232 1,153 1,155 1,236 31,234 34,877 31,509 31,332 28,751 

POrisscccccccccceccces 12,657 11,783 11,951 11,770 11,513 48,616 47,199 4g 465 48,840 56,251 
Republic of Panama.... 3,301 2,968 4,200 4,061 3,896 65,630 67,689 63 ,069 65,671 67,876 
El Salvador..cccsesess 8, kee 9,497 9,885 8,350 7,546 28, 542 27,787 36,520 38,97% 43,717 
Cini. csccconceecees 9,257 10,524 11,784 1,931 19,133 83, 9739 75,22 76 ,808 83 ,366 
Venezuela...sccesccese 5k ,630 41,737 34,920 38,692 33,136 68,073 71,856 67,385 62, 32h 66,518 
Other Latin America... 12,319 14,523 13 ,658 13,787 15,073 86,550 85,130 97,143 95,947 103 , 736 
Total Latin America... 465,504 489,328 520 ,335 520 ,565 550 ,169 1,461,558 1,437,828 1,400 ,656 1,414,069 1,459,633 

Asia: 
China Mainland ..+-++. 2,734 2,710 2,704 2,706 2,716 43 ,633 43,1943 h2 385 41,995 39,360 
FOrmoGe ocees seoovssese 7,408 7,409 7,407 6,917 6,426 , hh ,237r 39,522 39,653 39,22h 
Hong Kong...sssseseees 3,295 3,131 1,425 1,598 2,791 61,97% 62,385 64 221 64,388 67,802 
IMdiB. cecccecsccsesecsece 13,344 13,380 14, 765 16,847 20,371 57, 723 62,113 9551 59,427 47,354 
Indonesia....ccccseees 405 330 420 496 723 129,112 140,636 | 132,781 127,393 ko, 982 
Tre. coccccccccccccccs 8,613 9,348 8,904 8,985 10,075 21,794 25,461 26,813 26,946 25,651 
I eccsece coe 27,836 29,970 35,890 32,402 30,253 14,398 26,550 20,735 19,275 19,774 
JAPAN. esecee eco 10,688 12,168 8,599 8, 9,103 568, The 596 ,020 636,233 655,716 682,371 
Philippines....sescoes 22,615 29,280 29,105 27,190 22 , 62h Zhe, ah 329,708 328,231 2/| 331,124 332,218 
ThallaMl. .ocossccccece 2 be 2,47% 2,143 2,904 3,696 90,922 96,739 108,843 124,970 121,004 
Turkey. .ccccccccccoces 78 609 510 647 13,758 11,406 1s ,O7% 13,611 14,915 10,610 
Other ABA. .cccccccces 52 ,866 51,615 50,046 45,060 26, 169,078 168,440 164,811 166, 05% 162,419 





Total ASIA..ccecececes 153,023 162, 42h 161,918 154,555 149,458 | 1,555,820 | 1,609,557 | 1,635,737 2/] 1,662,856 | 1,686,769 





Other countries: 
Australia..cccccccceces 23,363 22,775 21,128 17,540 17,679 36,830 38,539 32,333 36,453 38,393 
Belgian Congo...e.e.es 6,662 5,737 5,291 6,031 7,159 52,581 5h 478 54,303 58, 848 57,818 
Egypt end Anglo- 

Egyptian Swian....... 181 232 131 136 121 101,171 110,653 121,033 126,358 127,349 
Union of South Africa. 6,830 6,725 6,322 5,977 5,747 13,580 6,978 9,096 11,806 9,012 
Other. sececesecceseses 6,432 4, 746 5,275 5,019 83 ,650 86,799 87,313 95,681 93,317 
Total other countries. » 1,900 37,618 34,959 35,725 || 287,812 | SOT, RT | 308, 0Te a s- 





20 - 1,767 3 1,760,906 1,708,188 | 1,700,880 1,646,239 | 1,677,003 


International..ccccscess * 
983,770 | 9,202,283 | 9,283,806 | 9,218,549 2/| 9,367,664 | 9,465,469 


Grand total...ccsccccces 943 ,092 968 443 996,011 96h 438 









































Beginning March 1947 4noludes balances in accounts opened by cocupation with the U. S. Treasury but which previously had been excluded from 
v authorities for foreign trade purposes. . reported liabilities. See Section Ill, Table 2, for details. 

2/ Includes for the first time balances in certain accounts which are held Preliminary. 

Revised. 
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CAPITAL MOVEMENTS 
Section II - Gummary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1951 1gse 1951 1952 
November December Jenuery _| February p March p November December January February p March p 
Burope: 

ROStTAS. .occeccccececs lbs 151 132 136 135 9 2 s 236 Tre 
Belgium. ..sseserecoees 359 506 480 511 197 3,257 3,056 3,172 3,161 2,675 
Czechoslovakia........ - - - - - 1 ° © 5 ° 
Dormark...ccsecscscees 390 Aho 227 2he 295 208 199 160 161 172 
Scccesdedcdouces 17 ~ 2 ike - 2 « 2 2 2 
OUND ss 0nsdacececocce 1,420 1,602 2,347 1,790 1,593 4,171 4 ,059 3,657 3,976 4,000 
Ps cacdcesedscece 142 Be 89 Th 19 88 91 89 87 67 
GreeCe..sescsesececees 7 5 7 5 6 28 26 65 56 23 
Ttaly.scccccevcccscces 281 515 433 319 382 1,778 1,508 1,407 1,438 1,583 
Nether lanis......0.0++ hs 322 678 316 27% 5,827 6,376 5,079 5,74 7, Obs 
MOrway...ccccececececs 657 605 614 508 482 kgl 531 51. 410 520 
POLED. csecccccscerers - - - ~ - 13 - - - 
Portugal.<.ccccssesese 35 26 kl 18 37 159 187 237 152 207 
RUMANIA. occ cesccececes - - 1 1 2 13 13 13 13 17 
SPAIN. cecccccccescccce 5 164 123 126 134 89 231 232 231 2ho 

96 35 30 56 170 168 46d 1 
5,589 5,403 6,038 4,396 4,943 2k , Ole 2h bag = 2h 251 25,670 
3,662 3,405 3,562 2,769 2,706 4 B22 5,229 4 , She 4,831 4,920 

a ° © « - 16 15 16 16 16 

Other Burope...cseseee 13 2h 37 ko 38 627 T37 ____T0h 677 592 

Total Burope.......sss 13,262 13,296 14,837 11,423 11,359 46,529 46, 884 hh 695 45, 92h 4g 306 
COMAAR...ceececesececers 5,737 5,617 6,069 6,113 5,964 6,312 6,489 8,065 5,690 7,642 
Latin America: 

Apmentina...ccscecsces 304 308 262 309 613 2,045 2,258 2,142 1,605 2-153 
BOLAViG. .ccescsecesees 19 18 25 28 35 72 66 17% TT 
BraSil..ccccccscccsece 1,021 925 1,045 T36 1,192 1,234 1,142 97h 1,169 908 
Chile.sccccccscseccces 793 geh 610 715 608 661 768 831 816 TO 
Colombia...sessseseses 787 978 687 4 1,068 1,043 1,231 1,230 1,399 1,345 
Cubheseccccccseseseces § 205 4,183 4 25% 4 496 4,900 1,518 2,052 1,591 2,020 2,261 
Dominican Republic.... 2 1 - - - 372 297 28h 56 57 
Guatemala....csccecess 3 1 4 1 3 147 18 143 157 203 
MOXICO...ssesesssesess 3,143 2,719 2,714 3, 09% 2,568 1,899 1,568 1,602 1,960 1,992 
Netherlands West Indies 

and Surinam......e0s. nu 19 4 18 16 122 135 172 201 224 
POTUscveccceseccsesese 57 86 32 33 34 264 176 216 2h9 ohh 
Republic of Panama.... gh7 657 313 280 27% 3,033 3,594 4 ,632 3,383 2,908 
El Salvador..sesessees 5 1 - 1 1 6 7 8 10 6 
UTUQUAY ss ecccererececs 2,054 2,126 1,636 1,714 1,826 6,615 7,949 7,154 7,028 8,662 
Venetucla...cssseceses 1,221 1,230 1,443 1,495 1,490 4 bl 2,954 3,997 3,876 3,505 
Other Latin America... 470 416 228 321 331 502 499 553 5he2 622 
Total Latin America... 15,042 14,592 13,277 13,652 14,959 23, Gah 2h 814 25,703 2h , 548 25,992 

Asia: 
China Mainland ....... 61 65 8 6 3 154 169 170 168 ge 
FORMOSA coe sececessees 21 63 2h 17 19 ae 2 32 62 60 
Bong Kong..ssscesssess 811 798 903 322 456 2,912 2,908 3,249 3,112 3,281 
TmB1B. cccccccccccccces 101 100 100 101 99 207 203 206 205 212 
Indomesia...sesccesess 4 4 7 7 5 8 4 1 1 1 
Iran. 4 6 1 1 - - 3 3 2 9 
a a ° - m, 17 2 36 37 3° 
3 109 93 135 137 1 51 125 12! 
. 107 1 a 33 43 98 80 68 64 62 
Thailand...sscscsesess - 31 21 - - 2 2 - 13 17 
TUPKGY .ocecccccececess 8 7 rf - - 4O kh 64 45 30 
Other ASiB.....cceeeee 38 69 62 B 19 47h 512 408 4O7 361 
Total AS1B&...c.ecerece 1,268 1,253 1,235 695 892 4,098 4,079 h,205 h2hi 4,205 
Other countries: 
Australia...cccceceses 15 5 23 23 2k 27 34 25 23 33 
Belgian eccceccce ° ° - - - 2 2 1 9 15 
Raypt and Anglo- 

Ruyptian Sudan....... 2 1 2 - + hh 46 56 52 5h 
Union of South Africa. 9 6 9 8 7 254 121 345 302 199 
Other... sescccscsececes 526 613 621 496 515 1,862 1,611 1,414 1,677 1,164 
Total other countries. 552 625 655 527 546 2,189 1,814 1,841 2,063 1,465 

Tatermationg) ....-sssss. ° - ° ° 2 e - e * ~ 
Grand total......ssseees 35,861 35,383 36,073 32,410 33,720 83,072 8h ,080 84,592 _ | __ 82,466 _ | 88,693 _ 
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CAPITAL MOVEMENTS 
Section III - Details for Month of January 1952 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
= Sota, Leans to: Collections Deposits of Collections 
rv Country short- outstanding os banks | ovtetand ing 
term Total Foreign banks for own account| Other Total domastic for own account | Other 
— claims and official Others and domestic customers with | and demestio 
a institutions customers foreigners customers 
9 9 2 + 7 - - - = . 
42 ,896 42 ,257 8,314 822 7,180 25,941 639 452 1 186 
hb 2 - - 2 - u 31 - 
3,979 3,933 6 1 34h 3,582 46 43 3 - 
FRR a ccccccscssous 3,586 3,568 5h9 16 209 2, 79% 18 2 16 - 
FUN. ccccccccosccsons | Wests 13,362 1,124 8,953 2,02h 1,281 691 283 9 399 
Germany WW cveccnshiees 30,121 29,905 14,4e2 5,997 1,515 7,971 216 215 1 - 
ES eer ae 152 152 23 2 127 - - a ‘i : 
CC eee pen 12,593 12,215 2,215 1,353 4,273 4 37h 378 90 25 263 
Netherlanis........+0. 5,835 5,638 403 127 3,663 1,445 197 165 32 = 
a ad, 8 2,009 1,93% 185 151 954 6hb 15 sb) F ‘ 
Se insbcrccsebeces 4O ko 3 - 31 - - - - - 
DINE. ca sckcsnrtcoes 1,044 1,002 289 8 705 - ko ko » 4 
I Fee 5 3 - - 3 - 2 2 - - 
EE ee ee 18,898 6,446 3 2,826 9,623 97 4g 48 - 
re eer 9,201 4,091 bedi 230 1,642 2,572 310 288 2e = 
Qviteerland.........0.,| 222k 7,330 1,233 3,373 2,393 331] 3,894 3,856 un 27 
7 eS “ 8 - ve * a 4 % S . 
United 13 ,330 3,335 6,339 2,513 1,143 15,191 13 , 463 1,205 523 
Tugoslavia...... 2,351 2,345 < 6 - « » 4 
- Other Europe.... 3,960 965 1,97 615 406 179 im 8 ° 
: Total Europe........s0. 164 ,800 he ,312 29,349 31,032 62,107 22,017 19,207 1,412 1,398 
= GN, 6 ccicidcccoccceces 89,323 48,635 2,279 26,133 6,070 14,153 40,688 31,927 1,460 7,301 
Latin America: 
Argentina....... picaiied 7,897 7,855 631 1,736 5,488 - he ke - - 
ee 7,138 7,137 4,151 83 2,003 900 1 1 - - 
NSGaSesss00scccneccs | Ee 207,295 31,623 11,900 134,032 29, THO 18 3 2 13 
GRBs oi cc pccescecseces | | ae 26,231 632 pi 9,785 14,088 7 2 5 - 
COMRMREE..ccccccsesccoe | 30,986 39,288 6,179 4 ,Oh7 16,709 11,453 38 5 13 20 
Bbc. c606es0ssseneces 29,568 29,348 4,072 3,266 11,077 10,933 220 199 21 “a 
Dominican Republic..... 2,2he 2,2h1 - 743 1,498 . 1 . 1 Se 
Guatemala....cscccseces 3,954 3,954 599 99 2,631 625 = ? 7 “ 
GREED. cc ccccoececonesee 109,108 105,772 56,989 16,175 8,963 23 ,645 3,336 2,262 169 905 
Netherlands West Indies 
and Surinam........0+s 1,153 1,153 4 13 1,136 « - © . ° 
Dic cccccocesstencsce | | Seem 11,922 195 1,192 9, 78% 751 29 27 2 ° 
Republic of Panama..... 4,200 4,187 : 1,629 1,kke 1,116 3 - B = 
9, 196 1,553 2, 5,730 - ° é “ 
11,658 7,210 1,119 3,068 261 126 121 5 - 
ee 13 ,632 2,569 589 9, Bbk 630 26 13 13 - 
Total Latin America.... | 520,335 | 526,068 123,048 52,297 237,262 103 ,461 4,267 2 853 2k9 | 1,165 
Asia: 
China Mainland ......... 2,704 2,699 2,643 33 21 2 5 5 - - 
FOrmosa cocce secccseses 7,407 7,407 5,405 2,000 2 - - - - - 
Beng WalBecccccocesecce 1,425 1,336 my 266 T31 18 89 89 - - 
TRBIR. ccccccccccccccccs 14, 765 9,579 1, 3 _ 2,492 5,254 5,186 5,161 25 ei 
Indonesia....ccecessese k20 418 3 - 415 - 2 1 1 - 
MER i eskaciscatesas 8,904 8,892 39 2 8, Bhs - 12 - 12 . 
yn RRR RS He 35,886 14,000 2,171 6,261 13,454 4 h a " 
TOFEBs ccccccccccceccese 8, 8,599 ? 31 1,398 396 - ” eA bad 
Philippines.....ssceces 29,105 28,982 23 ,878 227 4,679 198 123 37 86 % 
Thailand....ccccccccecs 2,143 2,093 1, 1 603 ‘on 50 50 7 > 
RSE IRAE ARE 510 505 67 51 387 : 5 5 - - 
Other Asia...c.cccscc. | 300086 | 48,306 | 2,998 | 2,50h | 3,843 1] 2,780 1,740 - - 
Total Agia......ssseee. | 262,918 | 154,702 98,410 7,293 29,676 19,323 7,216 7,092 12h - 
Other countries: 
21,128 16,613 2h3 31 5,190 11,149 4,515 3,123 36 1,366 
5,291 5,291 - 6 4,950 335 - - ~ 
131 18 65 T - 13 4 9 - 
Uni Africa.. 6,322 5,676 143 5 4, 781 ThT 646 430 48 168 
Senate | ae i, 662 137 2,881 866 200 193 6 1 
Total other countries.. 37,618 32,244 1,13 186 17,848 13,097 5,37% 3,740 9 1,535 
International......sceses - - o . = . - mi “ vs 
Grand total....ccccccceses 996,011 916 ,4ag 267,162 115,258 321,888 212,141 19,562 64,819 3,344 11,399 
1/ Beginning March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Section III - Details for Month of January 1052 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollers) 
































































































































Short-term liabilities pay- 
Short-term liabilities payable in dollars ete to funten ¢ ad 
qstinin gue To foreign banks and official institutions To ail other foreigners To foreign 
ae oe wy bale m7 Mls’ | otner| Tot forrsciat | oer 
T wy ury bi 'o offic 
ties Deposits pow Spe Other Total Deposits aan eaaaee o eedhtte ° 
icates icates tions 
55,629 19,651 9,100 26,878 1,382 1,382 . a r é ‘ 
6% ,801 41,466 1,738 21,597} 67,708 , 5,325 4,329 265 258 7 
Th 282 280 - 2 392 392 - ° ° fe ‘ 
Po sa nh , 00% 35,578 14,716 20 ,525 337 8,393 7,397 643 353 33 33 ° 
seeeseceseceesesl 30,002 667 27,653 - 1,014 1,355 1,355 s _ 7 ‘2 ¥ 
FYGN00.....eecesseceees] 252,888 | 182,005 | 160,228 8,316 13,465] 69,300 65,237 3,152 gil} 1,543 1,527 16 
Germany 2/..+-sseeeeee| 395,134 392,133 | 170,314 ,000 34,819 2,998 2,939 16 43 3 3 - 
GrCCCO...ereseseececees| 38, 31,686 21, 10,000 92 7,211 7; - 13 2 - 2 
Ttaly.ceccccseseccecses| 290,175 255,985 | 141,276 95 ,805 18,904} 34,166 24,017 9,863 286 2h 21 3 
Heotherlanis........++++| 153,680 133,256 8h 25% hh 156 4,846) 20,152 17,992 2,098 66 272 270 2 
HOTWAY.csessseeseeeeess| 97,697 75,952 29,232 33,30% 13,416] 21,7%3 21,352 306 & 2 2 > 
POMAM 6. eseccsscseeces 2,420 1,044 1,8h2 2 576 57h » 2 a é « 
Portugal....ssescsesees ho, Th 32,114 30, 763 ° 1,351 8,563 6,655 ° 1,908 67 67 pa 
RUMANIA... ec ecesceseecs 6,047 4,736 4,736 ° 1,302 1,302 ° - 9 - 9 
BpOAN. cocccccccccccccce 16,636 8,282 8,027 > 255 8,345 7,508 Boh 33 9 9 ra 
SWOdON..eesececseseeses| 64,313 57,101 42 ,906 1,500 12,695 6,964 6,910 5h - 248 248 - 
Switzerland........0.++| 521,564 394,959 | 256,617 hhh ,226 94,116] 124,509 97,307 6,869 | 20,333} 2,096 1,976 120 
Ge Be Be Boccccccecccee 4 234 3,769 3,766 - 3 465 461 - 4 - - - 
United Kingdom........+| 644,627 289,801 | 251,728 29,119 8,954) 259,724 154,328 104 ,927 469) 95,102 95,038 64 
TWugoelavia...scsccccces 7,712 7,035 7,002 - 33 677 677 - : : ° : 
Other Europe......+s++| 59,528 41,552 31,852 9,286 41k] 17,956 17,147 806 3 20 20 ~ 
Total Europe... 2. +es «ole 860,783 2,097,167 |1,349,899 ugh ,073__ | 253,193 | _663,882 500 , 084 134,859 | 28,938) 99,695 99 ,*T2 223 
CONAA..0+eeeeeeerevereeel],316,455 | 1,123,166 | 287,288 831,961 3,917} 190,258 153 , 763 35,392 1,104) 3,031 1,592 | 1,439 
Latin America: 
Argentina.....+..+e0++s| 225,870 186,353 182,272 6 4,075| 39,487 39,311 ie 8 30 10 20 
BOLIVIA... cceccsececess 23,569 12,769 22, - - 10,777 10,732 - 45 23 - 23 
BYAZ11..ccsececcscccces 98,481 58,151 4O 011 - 18,140 252 40,159 - 93 6 15 
CHILO. ceccscccccccccces 56,463 26 ,807 26, Th ° 63 29,644 29,265 - 379 12 12 - 
COLOMDIB....sseeeeeeees| 97,623 75,963 72,638 - 3,325] 21,650 21,346 302 2 10 6 4 
CUBR. ccccccccececcccces| 2 3,096 196,330 132,102 37,580 26,648 56,726 56,360 364 2 2 - 2 
Dominican Republic..... 143 1, 31,292 . 151} 14,701 14,701 - - - - - 
Guatomala.....essseseee| 32,008 17,587 8,428 5,500 3,659} 14,507 1h ,209 - - - - 
MOX1C0...eeeceseseseses| 147,040 77,913 Ts ,868 1,179 1,866 ,809 61,729 7,050 30 318 26 292 
Netherlands West Indies 
and Surinam......sse+| 31,509 26,309 17,544 8,740 25 5,200 4,665 335 200 . . + 
WeFUc ccccccccccccccccce 4g 465 25,437 25,170 - 267 2h ,02h 23,994 - 30 4 4 ~ 
Republic of Panama.....| 63,069 25,325 25,222 - 103} 37, THe 30, 736 3,955 3,053 . 2 . 
El Salvador. ° 36,520 2h ,677 6,730 17,700 2h7; 11,843 11,083 - 760 - - - 
75, 22h 18,147 14,510 - 3,637| 56,865 51,371 150 5,344 212 130 8 
Venezuela. ....ssecssess 67,385 23, 23,539 7 22 43,592 37,798 5,750 4h 225 223 2 
Other Latin America....} 97,143 66, 55,026 8,568 2,701} 30,768 28,193 1,792 803 60 59 1 
Total Latin America....|1,400,656 | 893,073 | 7k8,86% 79,280 | 6h,929|~ 506,009 | 475,052 19,792 | 11,165] 97% 533 Bar 
Asia: 
China Mainland ........ he ,385 30,240 29,596 342 302 12,145 11,937 188 20 « ° . 
FORMOSA... cesscsseceses 39,522 34,996 31,945 3,050 1 4 526 4 526 - - - - - 
Hong Kong....eseseseee- 64 221 28,801 27,477 1,324 34,896 34,099 790 7 52k 52h - 
IMA1B. .ccecscececessess 58,551 085 51, 1,708 3,846 3, 846 ° pa 620 620 ° 
Tndonesia....sseseseess 131, 130, 754 67,465 62,175 1,14 1,022 1,022 - - 5 5 - 
TPAD. cccecececesececess| 26,813 20,462 20,345 - u7 6,351 6,331 - 20 - - ° 
Tereel...cccccsocsceses| 20,735 17,519 17,501 - 18 3,212 2,519 693 - 4 3 1 
TOPON. ccceseccessecesss| 636,233 625,047 9320 3,850 877 11,184 11,183 - 1 2 2 - 
Philippines............| 328,231 2/ 309,923 | 297,5812/| 5,T132/| 6,569) 18,232 18,147 85 - 76 16 - 
TakBaR . ccccccccecese 843 105,999 13,621 91,073 1,305 2,844 2,818 - 26 - - - 
TUFKOY. cc ececeesnececes 13,611 8,911 8,883 . 28 4,700 4,636 22 ke - - - 
Other Asis..ceeceseeese| 164,811 133,975 | 107,943 20 ,825 5,207} 30,610 30,365 79 u 226 226 ~ 
Total AB1B..+++.4+++++4/1,635,737 p/1.,500, 712 1,298 ,5542/| _187,5889/| _18,570) 133,568 _| 131,429 1,857 262} _ 1,457 1,456 1 
Other countries: 
Australia.....csccesess 32,333 29,030 27,131 1 1,898) 2,831 2,766 50 15) 472 461 pb I 
eo 54 , 303 53,940 13,306 38,630 2,008 353 353 - 7 10 10 = 
Egyptian Sudan......../ 121,033 117,362 32,048 84 ,900 klk 3,665 3,662 . 3 6 6 - 
Union of South Africa.. 9, 5, 4 ,606 - 1,007 3,2h1 3,236 - 5 ake 2he . 
Cts accccecccesceeceee 71,437 66,348 1,700 3,389) 15,779 15,082 270 427 97 8 33 
Total other countries..| 304,078 277,382 | 143,439 125,231 8,712] 25,869 25,099 320 450] 87 803 2h 
International.........+..| 1,700,880 | 1,700,880 91,196 | 1,559,955 49,729) - - - - - < « 
— ee EES | —— | ————_ O_O OOO 
Grand total......sseeeess| 9,215,589 2/T,59,380 3,915,2402/ 3,278,0902/| 399,050/1,520,185 | 1,286,027 192,219 | 41,939) 105,984 | 103,856 | 2,128 
cecal 
V Beginning March 1947, incluiies balances in accounts opened by occupation from reported liabilities. As of January 31, 1952, the additional 
authorities for foreign trade purposes. emounts included are $2,124 thousand in depcsits and $3,273 thousand 


2/ Beginning January 1952, includes the balances in certain accounts vhich 
are held with the U. S. Treasury but vhich previously had been excluded 


in U. 8. Treasury bills and certificates. 
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nant CAPITAL MOVEMENTS 
Section III - Details for Month of January 198 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
— (In thousands of dollars) 
4 Purchases by foreigners Sales by foreigners 
i Domestic securities Foreign securities Domestic securities Foreign securities 
Coming Total U.S. Govern- |Corporate and other Total |U.S. Govern- |Corporate and other 
-" purchases —_ bonds — teed Bonds | Stocks sales «ple nog Bonds Stocks Bonds Stocks 
a Europe: 
Austria....... 178 - 646 5 1 719 ke 2 Shh 131 “i 
. Belgium..... 1,690 hl 1,614 868 Tre 4,919 1,184 639 2,169 365 562 
7 Czechoslovaki > - - - - - 10 - - - 10 - 
4 Denmark. . - 26 521 16 61 82h - 237 520 ok 3 
. Finland.. - - 4 a - h ° " & ‘ = 
6 FYONCO....cesesececeree| 5,428 9 hoo | 3,266 330 2,363 || 3,941 12 15 1,989 4a. | 1,284 
‘a QO icc dccccscccoced 56 - - 52 1 3 33 10 - 8 - 5 
2 CBS iin dds cc cccceened 58 - - 57 - 1 . - 8 - - 
3 TET vvccicccscseoesl Ae 17 3 343} 20 107 538 36 165 265 23 hg 
Fs Notherlands.........++0| 3,406 21 60) 1,912) 908 05 |) 4, 20 134 3,514 hgh 267 
be DE iccscbcrcsccsesees 517 kg - 262 187 19 378 1 3 267 56 51 
= DOMME 5 0 60006006005006 5 ° - ~ 8 * « B a ° } 
_ Portugal.........- ee 326 - - 1 106 109 320 3 - 37 262 18 
9 RUMANIG.... ce eceeeeeees - - - - - - - ° « pS “ “a 
ol Spain..... Seevbdsastass 228 br) 2 199 15 - leh - 3 10 17 
‘ GUORER. . cc cdcccccsceces 47 - 1 x 3 103 16 - Ady ke 1 
0 gee Rares | 2,758 1,348 | 24,929 1,757 3,662 || 21,797 304 963 17,418 | 1,332 1,781 
. United a Kington... 28, 711 10,626 666| 8,972| 2,978 5,469 || 23,116 6,120 812 7,950 | 5,658 | 2,577 
“ Gee MatEe.......220.1 2s 601 ke 375 37 hi || 2,085 900 : 1,047 h6 92 
a Total Europe...........| 62,305 _ 16,002 | 2,589 | 43,297 7,362 __| 13,126 || 63,368 _| __8,748 _ | _ 3,102 35,908 | _8,903_ | _6,707_ 
9. GEROOR, .ncccdntedccccoceel SMe 3,479 4,928 | 10,133 | 21,352 17,906 || 58,138 1,887 10,653 9,131 | 18,003 | 18,46s 
latin America 
0 Argentina. 1 158 571 147 78 813 200 - 457 122 34 
3 Bolivia - - 120 25 65 32 - - 2h 5 3 
5 Brazil, - - 559 88e 62 579 1 . paren 67 67 
> Chile... - - 212 83 128 392 ~ 6 233 10 143 
4 Colombia... - - 70h 45 25 1,070 1 - 1,057 - 2 
e Dacicocdvecceseccenal Sle 1 BLY 1,239 110 339 & 898 - 31 1,146 162 3,559 
> Dominican Republic..... 28 - - 8 7 13 15 - - 15 - - 
= Guatemala. ...sccscesces 146 - - he 101 3 61 u - 50 - - 
e Mexico...... esceee ee ae 100 10 2,012 42g 279 1,345 9 5 1,082 95 154 
Netherlands West Indies 
. and Surinam,.......0+ 307 - 258 47 - 2 80 - - 8 . . 
- eee eererer 37 - - 347 - 2h 319 - - 316 3 - 
- Republic of Panama.....| 3,869 - 32 2,551 129 1,157 2,027 - 3 1,490 430 104 
- El Salvador. .....c.ccce 362 - - 366 - 1 - - - - 
e Ce PE ee me! - 417 2,175 485 307 3,025 425 138 1,490 T35 237 
2 Vernezuela...sscccccsccoe| 1,415 60 1,262 30 63 1,923 - - 1,557 341 25 
i Other Latin America.... 386 56 - 207} 9 4 88h 63 9 277 9 
s Total Latin America....| 18,686 218 889 | 12,072 | 2,958 2,549 || 17, 46% Tu 1ge 9,967 | 2,2k7 4,347 
Asia: 
+ China Mainland ....... 58 ~ - 57 - 32 - - 15 - 17 
> FOFMOGA cccccccecccess = - ° - a o ° e o e ° . 
E Hong Kong....ceceseses| 1,643 - 257 854 27 505 1,524 - ~ 1,375 19 130 
Imdta..cccccrcscvcsess 16 - - 7 9 - 2 - - e * 
7 Indonesia...csescceces 2 - - 2 - * a ° - 2 A 
WER cccccéccccecceces kl - - kl - - 5 - - 5 - - 
i a a 13 21 B 6,015 18 10 41 | 5,982 4 
z - - 37 wh - 26 - - 15 - n 
Ms - - 1m | 1,165 2/ 12 1,22h 2/ 1,101 2/ . 122 - 1 
a Thailand....cceccccces - - 33 - - 47 - - 30 - 17 
a CN casnannnien 25 - - 14 9 2 60 1 - 22 3 37 
- CEE BR ccccvceccsss 229 - 16 189 - 2h 238 - 65 1B - - 
= Total Asia....+.+-eeee| 3,498 V - 278 1,418 | 1,245 1/ 557 9,173 L/ 1,120 / 75_| __ 2,800 5,961 217 
Other countries: 
Australia....scscccese 152 - - 19 131 2 66 - 65 1 
Belgian Congo......... - - - - - - 3 - - - 3 
~ Egypt and Anglo- 
. Egyptian Sudan....... Ty - - us - - 8 > . 8 A > 
3 Union of South Africa. ATT 290 - 182 1 4 69 - - 65 1 3 
_ Other ...cccccccccccces 985 - - 686 10 289 833 116 3 563 31 120 
a Total other comtries.| 1,628 290 - 901} ike 295 979 116 3 701 36 123 
- —===———=|J[__s X——OO——S OO ————— 
=— International....scesess 37% 239 121 3 u - 1,486 100 - - | 1,386 ° 
8 = = I OO — | 
== Grand total.....sesse++. | 154,368 PY 20,247 8,805 | 67,824 |33,069 2/| 3&,423 ||150,608 2/] 12,682 2/| 14,025 | 57,507 | 36,536 29,858 
—— =o SS —_———— — eee = 












































a 1/ Beginning January 1952, inclwies certain transactions in: long-term secu- the month of January 1952, the additional amounts incluied are 
rities which sre performed by the U. 8. Treasury on behalf of foreigners $1,165 th 4 in purch of foreign bonds and $1,100 thousand in 
but which previously had been excluied from reported transactions. For sales of U. 8. Goverment bonds ani notes. 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of March 10&2 
Table 1.- Short-Term Ciaims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | outstanding 
term Total Foreign banks for own account| Other Total and domestic for own account | Other 
claime amd official Others and domestic customers with | and domestic 
ingtitutions customers foreigners customers 
Europe: 

rr 151 142 9 - 48 - 9 9 - ° 
Bolgium.....ssceseceses 28,679 26,133 3,413 1,198 4 564 18,958 546 351 - 195 
Czechoslovakia......... 4h - - 2 . i) lu 31 * 
Dormark.......ssesesees 4,611 . see 1 1 148 4,12 4g 47 2 . 
Finland...... osdube coon | 2,688 2,650 308 13 2h8 2,081 38 - 38 ° 
France.......ssesesese. | 13-276 12,341 1,268 7,563 919 2,591 835 357 20 458 
Germany }/.......eeee0.| 27> 7%6 27,113 12,324 5,853 1,136 7,800 633 630 3 - 

Pe 3 131 131 27 pe 3 - . “ ; ‘i 
taly... 21,481 20,930 3,336 2,347 5,050 10,197 551 103 19 429 
5» 5,471 522 586 2,878 1,485 221 208 13 4 

1,514 1,467 68 152 4h3 804 47 47 . ‘ 

39 39 9 . 30 - - - ° . 

1,214 1,178 Loy 9 705 - 36 36 - - 

5 2 - - 2 - 3 3 : - 

13,474 13,418 1,813 878 2,256 8,471 56 56 « . 

4,217 3,969 285 116 1,734 1,834 248 199 4g - 

10,974 5,750 677 1,982 2,378 713 5,224 5,191 6 27 

35,424 13,418 3,029 7,247 1,893 1,29 22 ,006 20,722 1,037 247 

705 702 - 6 . 3 3 - - 

one 4,351 4,193 1,251 1,997 590 355 158 146 12 - 

Total Europe........... | 176,316 145,611 29,585 29,953 25,123 60,950 30, 705 28,119 1,230 1,356 

Canada.....+++. Scccccceee T2,099 41,701 536 21,876 5,959 13 ,330 30,398 25,212 3,970 1,216 
Latin America: 

ccccecccsstes 8, 640 8,603 1,151 1,701 5,72 - 37 37 - - 
Pdecnsccendinees 8,076 8,075 4 ,868 162 2,228 817 1 - 1 
BPOSIL. ccccccece coveee oe | 234, ” 866 234,828 18,518 16,320 183,258 16,732 38 2 - 36 
BBDe.ccccccccccocesece | 990999 29,324 2,057 4 526 10,282 12,459 6 1 5 > 
Colombia...... ececesace 33,792 33,772 6,723 4,410 15,930 6,709 19 1 4 u 
ees 35,926 5,654 8,353 11,420 10,499 634 592 ke - 
Dominican Republic... . 2,089 2,089 ss 468 1,621 - - - - - 
Guatomala......sseseses 4 ,210 4 ,210 817 65 2,753 575 - : - - 
Mexico........ 101,074 97,766 45,312 12,994 8; 450 31,010 3,308 2,208 126 9oT% 
Netherlands West “Indies 

and Surinam.........+ 1,236 1,234 29 206 999 ; 3 ‘ . h 
Wiiccccesccsccencatsce | FRGR8 11,445 878 224 8,983 1,400 68 21 47 ” 
Republic of Panama..... 3,896 3,896 8 1,357 1,415 1,116 - - - « 

° 7,546 7,546 617 854 2,331 3, Tee - - ~ “ 
19,133 19,112 13,072 3,538 2, 4k 78 21 18 3 - 
e 33,136 32,694 5,756 5,307 19,197 2,434 kho 220 7 222 

Other Latin America.... 15,073 15,052 1,705 1,048 10,953 1,346 21 13 8 - 

Total Latin America.... | 550,169 545,572 107,165 61,533 287,955 88,919 4,597 3,126 238 1,243 
Asia: 

China Mainland 2,716 2,711 2,659 33 17 2 5 5 - - 
Formosa ... ¥ 6,426 5,405 1,000 8 13 . na ps 
Hong Kong. 2,791 2,678 1,464 253 954 T 113 13 bs = 
India. 20,371 16,477 7,555 2 2,903 6 O17 3,894 3 ,886 8 - 
Indonesia. 723 28 - 694 1 1 > ‘s 
BEic co seecececce eeecece 10,075 10,059 2h5 9,804 16 - 16 - 
Israel 30,253 30,251 12,872 1,369 5,394 10,616 2 2 ? = 
Japan. 9,103 9,102 7,236 62 1,769 35 1 1 © « 
Philippines. 22 ,624 22,537 19,390 - 2,890 257 87 ho 47 ‘ 
Thailand....... 3,696 3,646 2,887 25 T34 . 50 50 . a 
DamP ce cccccecececes ee 13,758 13,753 13,152 178 423 - « ‘. 
Other Asia........0. e+e | _ 26,922 25,505 22,021 256 3,228 . 1,417 1,417 - - 
Total Asia....... cs 1k9 458 1h3 867 gh 91s 3,188 28,818 16,947 5,592 5,520 71 - 

Other countries: 
TT 17,679 1s ,845 453 31 4 O47 9,714 2,834 1,198 1 1,635 
Belgian Congo.......... 7,159 7,157 20 kl 6,352 Toh 2 1 . 1 
Egypt and Anglo- 

Egyptian Sudan........ 121 85 21 7 20 37 36 uu 25 - 
Union of South Africa.. 5,747 5,190 Te 15 4,481 622 557 429 56 Te 
Siivensncsacecencines 5,019 4,852 607 212 3,566 467 167 151 16 - 
Total other countries.. | 35,725 32,129 1,173 306 19,066 11,584 3,596 1,790 98 1,708 

International........0-+: 3 3 oa ° ° 3 - = - - 
Grand total......sseeese. | 983,770 908 , 883 233,373 116,856 366,921 191,733 74 ,887 63 , 757 5,607 5,523 






































1/ Beginning March 1947, incluies balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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—— CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of March 1952 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollers) 
— Short-term liabilities pay- 
6 Short-term liabilities payable in dollars ble in foreign “pd 
short- To foreign banks and official institutions To all other foreigners 
Country term Se Sepsign 
U.S. Treas- U.S. Preas-| banks and 
” ns Deposits | BF bills | othe we ury bills | other | Total | official a 
e _— ite | ant certif- od _ Depesite | and certif- institu- 
— ioates icates tions 
P Europe: 
1 AUBTILB. cereceseccceces 53, 52,239 21,698 5,9 24,991 1, 1,735 - - ~ - - 
% SS EL AE 123°888 67; 453207 22s 21,087| 61, 5k? 072 3,154 | 4,463 200 191 9 
R Czechoslovakia. ....s0+0 708 271 262 - 9 437 437 ° - ‘3 . 4 
z Dormark...sccccccsesecs 38,9485 28,547 12,638 15,85 8h 10,313 8,854 1,005 45h 85 8 . 
458 Finland....ccccsscccess 26, 894 2h ,187 22,757 - 1,430 2,707 2,707 - - - - - 
° DM icccccccdcdiecea SG 179,952 159,283 8,110 12,558 69,698 65,873 3,186 639| 1,655 1,639 16 
~ Germany » | TS FES 361, 767 358,900 138, 1 187 ,000 33 ,099 2 ,863 2,841 16 6 4 4 = 
keg Greece. ..cccceceseceses 9956 33,610 23,514 10 ,000 96 7,344 7,232 ° 2 e - 2 
° Ttalyccccccccccccccccse 913 255 ,403 137,336] 100,651 | 17,416] 36,704 26 533 ’ 3B 6 3 3 
‘ Neotherlands....cseseses 149,816 130,580 9901 43 ,456 6,223 19,138 16,953 2,101 98 96 2 
~ HOrWay..ccccesesesesese| 104,433 81,589 29,981 36,804 | 12,804] 22,829 22,169 506 154 15 15 - 
: Poland. sescescccccccees 2,461 1,943 1,941 - 2 518 516 - 2 - - - 
. Portugal..:.ccccccescee 41,819 31,100 30,477 - 623| 10,645 8,098 - 2,547 Th T% - 
2 RUMANIA... ccecccccccecs 6,220 »718 ,718 - - 1,493 1,493 - . 9 - 9 
GBA Rccainccccocccesced, | 29,500 10,312 10,094 - 218 1,597 7,431 149 17 5 5 - 
27 BWOEN..sesesesesereres| 62,460 54,600} 43, ka8 - | 11,172] 7,540 7,485 3 1} 320 308 w 
‘ Switzerland....ccccoees| 543,922 410,507 267,932 50,891 91,684] 132,264 104 ,593 7,128 | 20,543] 1,152 1,060 a 
247 Gs Bs BS Mecccccecctecs 2,652 1,979 1,975 - 4 411 OT - 4 262 262 - 
- United Kingdom....++s++| 785,255 405,512 369 ,896 29,078 6,538| 270,385 165,548 104 ,275 562 |109,358 109,281 TT 
‘ Yugoslavia...sccccceses 2 6,207 6,193 - 14 858 : - - - - 
— Other Europe....sseceee 57,917 39,530 30,355 8,589 586] 18,352 17,18 866 304 35 35_ - 
— Total Europe.....sse+e| 2,978,463} 2,179,665] 1,439,387] 499,640 | 240,638) 685,519 523,016 132,238 | 30,265)113,279 123,058 221 
216 =——==== so a _—— 2 =—_—— 
— Camada...ecccecesesesees! 1,335, 712| 1,132,345 278,497| 889,526 4,322] 190,800 160 ,020 30,643 137} 12,567 12,020 Pall 
Latin America: 
a Argontina.....ceceesese| 188,547 150 ,881 148,982 6 1,893] 37,638 37,472 Ho) 91 28 15 13 
36 Bolivia. cccccccccccccce 21,406 10,401 10,400 . 1} 10,982 10,977 - 5 23 - 23 
in BESS). coccccccccseocce 98, 545 57,022 47,360 - 9,662} 41,503 41,400 - 103 20 20 - 
Ti CRIIO. ccccccceccccccccs 57,2h1 28,405 28,178 - 227| 28,831 28,782 - 4g 5 5 - 
7 ColemhGtc.ccccccccccece 95, T3389 70 ,803 2,586 22, 542 22 ,226 305 nu nu 7 u 
5 Cuba..sccesescssceeeces| 287,345) 232,621) 147,762] 62,990 | 20,869) 55,72h 55,078 46 182 - 
e Dominican Republic.....| 50,52 36,211 36,023 - 188} 14,310 14 ,310 - - - - - 
7s Guatemala. s...ssesesess 39, 25,325 u,19 11,000 3,206] 14,163 14,155 - 8 - “ - 
MemkeO.ccccccceccocccee| 170,383 92 ,686 91,254 302 1,130 TT, 366 71,719 5,535 12 331 29 302 
. Netherlands West Indies 
and Surinam.....sssees 28,751 2h ,175 15,247 8,825 103 4, ,576 4,200 375 1 : - ° 
‘i BWGscrcdoccccctecssie, SN 30,685 30,585 - 100} 25,558 25,507 : 51 8 e . 
e Republic of Panama..... 67,876 27,952 27,937 “J 15 39,924 30,531 6,455 2,938 > sd = 
mi El Salvador......sss00s 43,717 31,983 6,045 25,900 38} 11,734 11,557 : 177 : - ° 
22 Uruguay. ccccccesecsescess 83 ,366 20 ,400 16,493 af 3,907 62,810 55,899 100 6,811 156 61 9 
a Vonezuela...ccscesesee-| 66,518 25,117 25,085 - 32] 41,156 38,885 2,200 Tl} = 2k5 2h3 a 
3 Other Latin America.... 103 , 736 70,985 55,679 8,528 6,778 32,641 30,064 1,910 667 110 110 - 
= Total Latin America....| 1,459,633| 937,238] 768,952) 117,551 _| 50,735) 521,458 492 , 762 17,419 | 11,277/ _937 498 439 
7 Asia: 
a China Mainland .+.00..+. 39,360 28,983 28,343 342 298] 10,377 10,094 283 - - - - 
. FOrmOSA...cesecesececes| 39,228 3h 448 3h 438 10 - 4,776 4 776 = “ _ % ‘6 
n Hong Kong....cscesseses 67,802 30 ,605 29,392 - 1,213} 37,007 36,675 280 52 190 190 - 
‘ India.ccccccccccccccces 47,354 41,837 39,477 800 1,560 4,749 9149 - - 768 167 1 
r Indonesia....sscseseces| 140,982 139,904 " 79,328 4 368 1,078 1,078 - - - - - 
‘4 19,521 19,387 - 134 6,130 6,116 - 4 * . : 
- TH6 16,719 - 27 3,022 2,329 693 - 6 1 
" 671,372 666 ,686 3,600 1,086 10,999 10,999 - - - - - 
‘ 313,541] 294,735 6,460 | 12,346] 18,650 18,548 85 17 27 27 : 
118,316 11,890 105,431 995 2,688 2,688 - - - - - 
: Turkey. ccccccccccccoces 10,610 6, 6,086 - il 4,513 4 487 22 4 2 ’ 
= Other ASIB....ccecccese| 162,419 126,285 104,224 17,875 4,186) 35,410 35, 083 19 ahs Teh Tek - 
= Total ere 1,688, 769 1,547,655 1,307,585 213 , B46 26,224) 139,399 137,622 1,442 335} 1,715 1,713 2 
| SSE (| a 
5 Other countries: 
1 Australia...cccccccsess 38,393 33,897 30 ,886 . 3,011 2,904 2,846 8} 1,592 1,585 7 
Belgian Congo...s.ssers 57, 57,465 15,826 41,630 9 353 353 - “ = ° ” 
~ Egypt and Anglo- 
2 Egyptian Sufan.......+| 127,349 123 ,525 32,047 91,400 78 3,815 3 ,806 - 9 9 9 : 
4 Union of South Africa.. 9,012 hee an pm g 69 —_ a a 1} 1,371 1,371 : 
- SON i ccicccccensececs 1 2 1, 2033} __ 18,331 Ts oe 
: Total other countries.. as 295,19 - J e = = 3 . * 
a a ————— —oCOC————} 
4 International...+++++++++| 1,677,003} _1,677,00 119,487) 1,519,139 _| 36,377 - = ~ a ~ 
= Grand total. 2/)....cccess 9,465,469) 7,769,100 4,067,192 3,334,412 367,496 |1,564,600 | 1,339,950 182,062 | 42,588/131,769 — 230,523 _| ees, 
1/ Beginning March 1947, includes balances in accounts opened by which are held with the U. S. Treasury but which previously had been 
occupation authorities for foreign trade . excluded from reported liabilities. 
2/ Beginning January 1952, includes the balances in certain accounts 
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64 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of March 19&2 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 

Purchases by foreigners Sales by foreigners 

Domestic securities Foreign securities Domestic securities Foreign securities 
cmap Total U.S. Govern- |corporate and other Total U.S. Govern- | Corporate and other 
ie: cnt soese = Stocks — act te Bonde Stocks Gtemhe 
Europe: 
Austria... ..cceeee Seeece 2h * . 2h ° ° 23 ° e 23 ° - 
Bolgivm..ccccccccccccee| 22,060 273 1,091 1,360 7,658 678 3,682 1,126 137 1,530 218 671 
Czechoslovakia - . ~ - - - 1 - - - 1 - 
‘ - - 297 &9 - 610 435 . 157 8 10 
90 176 2,409 bad 1,728 4 423 189 48 2,066 930 1,190 
- - 9 - 8 * - - 34 - - 
- - 69 - - 15 - - 15 - - 
31 2 301 nu a Te2 64 21 418 31 188 
105 99 1,579 1,120 237 4,952 109 96 3,857 233 656 
ko 7 STT 32 8 569 nu 7 460 36 58 
- - - 13 * T 7 - - - - 
- - 55 53 37 201 : - 30 165 6 
1 5 6 2 3s 86 2 2 51 20 i 
175 1 2h 9 a 12h 1 - 121 1 1 
631 2,366 | 18,198 1,404 1,79 21,617 893 1,268 | 16,664 1,158 1,638 
11,429 657 6, 864 2,982 1,017 21,105 8,685 342 7,625 2,763 1,690 
2 47 319 19 56 1,699 21 31 1,58 13 50 
12,717 4,461 | 32,251 | 14,076 5,560 59 ,869 11,553 1,985 | 34,635 5,577 6,159 
5,953 8,076 | 7,7 | 12,806 | 11,k23 3,351 2,582 13, Obs 8,200 7,248 | 22,478 
1 - 227 18 55 518 4 - 43h Te 8 
- 1 58 - 7 hh - . 16 27 1 
- - 371 386 8 419 - 8 386 8 17 
20 a 208 . 120 325 1 - 288 - 36 
3 ° 9T2 600 62 559 ° - 367 128 64 
Wi crcecvensessein oa 1,893 2 153 1,121 2T2 345 1,576 20 2 793 208 553 
Dominican Republic..... 25 - ls 3 1 1 27 12 - 15 - ~ 
Guatemala.........+++ ne ho - - 36 4 - 21 - - 21 - 
eS IT ee we 1,639 15 122 TSS 527 230 1,091 2 12 163 88 
Netherlands West Indies 
and Surinam,..........+ 105 - - 91 2 l 25 - - 21 - 4 
Dc cc aacasesnesboanas 356 18 - 293 17 28 261 8 ~ 161 - 20 
Republic of Panama..... 3,348 - 34 3,096 18 200 1,241 106 101 956 15 63 
El Salvador........0.0- 31 - lb u 2 a ub - - 10 - k 
WEF cccccccccscsces 2,080 - 288 1,390 108 2gk 2,415 227 155 1,38 352 295 
WRI Ms ccnccsncdsse y - 529 69 & 606 R 6 513 5 70 
Other Latin America.... 383 - 163 198 3 9 400 - . 371 29 - 
Total Latin America....| 13,942 63 193 9,355 2,208 1,523 9,542 46h 28 6,563 1,007 1,223 
Asia: 

China Mainland ....... 27 - - 23 “ - 1s - © 154 ” Ps 
FORMOSA « cneeeseseces . - - - - - - 25 - - 25 - - 
Hong Kong....... — 1,107 202 18 798 66 23 1,604 1 36 1,387 - 180 
IMB1A. .ccesscececes 1 - 7 - 1 - 19 - 18 1 - ° 

Indonesia... .sessseces 1 - - - ~ 1 19 - - 19 ° o 
Wcacacencasaseesis 15 - - 15 . . 23 - - 21 - 2 
BPA ecccccccccocsces 28 . - 2k : 8 5,048 - a 22 5,022 - 
MBs cccececoccocccce 12 1 - 96 8 7 8&8 6 1 lk - 12 
Philippines 1/ ........ 188 - 5 7 5h 58 1,668 1,348 . 295 - 25 
Thatlams..cccccccccces o - - 9 - - - - : - - - 
TUrkey..s.sseseseceees 28 - a 2h - 5 - - 5 - 

Other Asia.....sceeees 121 - 18 103 . 137 - - 132 5 - 
Total Asia 1/......... 1,637 203 45 1,163 133 93 8,790 1,412 59 2,073 5,027 219 
= 
Other countries: 
Australia.........- ose 106 - - 19 68 19 26 - - 26 - 
Belgian Congo.......+. 3 - - 1 - 2 1 - 1 - 
Egypt and Anglo- 

Egyptian Sudan....... : - e ° ° : - - - - 
Union of South Africa. 95 - 17 71 1 6 109 - - u 
Other. ..cccccsccvccces 1,240 ° 132 ard uh 222 864 208 h6 357 78 175 
Total other countries. 1, bee - 149 933 13 2k9 1,000 208 46 482 78 186 

International........++s 1,019 209 672 32 106 - 100 100 - - - - 
Grand total /.......... 133,169 19,205 14,196 51,478 | 29,sk2 18, &&8 133,651 16,318 16,178 31,953 18,937 30,265 















































Begimaing January 1952, includes certain transactions in long-term of foreigners but which previously had been excluied from reported 
securities which are performed by the U. S. Treasury om behalf transactions. 
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Table 2. - Long-Term 1/Claine on and Liabilities to Foreigners Reported by Banks and Bankers 


(Position at oni of calendar year in thousands of dollars) 





Country 


Claims on foreigners 


Liabilities to foreigners 





1950 


1951 


1950 


1931 





Burope: 
AUBWIR.ccccescccccces 
Belgium. ccoscceceseses 

zechoslovakia 









Dermaxk.cccccccesesesesesese 
Pinland..ccccccccesesecesecssecs 


PROMOS ccc cccccecccesesesssesesesesesesessseeosesseeeeee 

PPUTTTTTT TTT 
GIOOCO. cccccecececececesssssesesseeseresereseseeeeeseee 
Ttaly.ccccccccccccccesesecesesesesesesasesessseseseseee 







HOTWAY .cccocececsesesecscssesscsseseses ececesececes 
Polami.ccocccesccccesesssscesesesesese 
} A AR De PID ITEAS Mh OFT SSN A 


SPAIN. ccccccesesecvccesosssosssesesasesesessressssseree 


Swede. scccceseceses 











See eeeerereseeeeeseresere 
Perera 
eerececeseoesesesere 
eeececereserecesee 
eeceseseceeesere 


Other Burope..seseee 
Total Buropescccccccccecesesesesssesesesesasosoressrsee 
i.) rrr rrr rrrrrrrrr rit 


Latin America: 


AMPBENTANA. .ccccccccccscececesssesssessssseseseresesesee 


See eeeeeeseeeeesesesesee 









Seereseseresesesesese 
Seeeseceseseresesese 


Colambia...csccesece 


CUBR. cccccccccecesecesesesesese eee eses essere sesseeessee® 
Dominican Republic..ccccecccccecccosesesesesocosesssere 
Guatemala. ccccccccccccccssssecesseeseseeseeseesseseseee 
Mex1OO. ccccccecescceseseseseee sere ses eeeeesssesesesere® 


Netherlands West Indies 


iy «| PPP PPP PTTT TTI TET 
Republic of Pamamb...ccosccccecccesecececoses 
EL Salvador, .ccccccccccescsesesecssssessseseses 
Senditaiinsonsssesesomnacseoncsessesoebenenpoogeuecthes 


Other Latin Americb..ccccccccccececcsecesesesseesessses 


eeeeeeeresecereseres 







Total Latin AMOTich..cccceceseccsesvcccesesscvcsseseses 


Asia: 








Formosa .3/.....seccccccceccccseccccccccccccsocovere 

KONG. ccccccccsccsesesesssesssssesessseseserseeseee 
bi, b! PPP PPPPTTT ITT TTT e Tee 
BS. les bt PPWPUPETETTIIOSI Crea 


bs. | SPP PTT TTPTITITIC TP c 










Total AB1B.ccccccscccceseseseseseseeeeereessesoesseeseee 


Other countries: 


Australia. ccccccccecesesess Perret 
Belgian Comgo.ccccccesesecveses 
Egypt: 


Eaypt and Anglo ian Sudan... 


Total other COUNTIES. osccesecccesccococscocovesecores 


Grand total. .ccccecccccsccceceseseseseseseeessseseseseses 





23 


[ertt; Oe 2 eeer 


iB 





a Ae rer es 









































a. Sore 





om 
% 
Pm) 








5,000 r 





5,000 r 








390,375 r 








25,000 
1 


26,539 
403,888 








—— 





Zivk...¥ Bons ween 


45 


45 





A. err 


wreune 





8 





ocee oe 





‘si 








1,028 


: 








& 





1,18 








authorities for foreign trade purposes 
3/ Prior te March 1951, data for China 
and Formose vere not reported 


Revised, 


Mainland (ineluding Manchuria) 
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July | Ang. | Sept. | Oct. | Bov. | Dec. | Jam. | Feb. | Mar. | Apr. | May | June 
Article: 

Treasury financing Operations. .....scccccccececececsecsesscesececes A-l| A-l A-1 A-1 A-l| A-1 A-1 A-1 A-l A-l | A-l A-1 
Summary of Federal fiscal operations............eeseeececes 1 1 1 1 1 1 1 1 1 1 1 1 
Budget receipts and expenditures: 

Receipts by principal SOuToes.......essecscerececes 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures by major classifications..........+.+ 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures for national defense ani related activit + Rt a 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures for international finance and aid....... Seocesecccoces 3 3 3 3 3 3 3 3 3 3 3 3 

"Other" en ontamedt RRC a Os oesee 4 - 4 is cy * A a a 4 4 4 

Summary of buiiget results by momths and yoars.........csecscecesecs 5 5 5 5 5 5 5 5 5 5 5 5 

Detail of budget receipts and deductions by months and years....... oad ahte pew om SSO Sh eee 6 net wee ee Sea 

Detail of buiget expenditures by momths amd yoars.........csececess eee eee coe eee ° eos a eco : eee ee 

I BI nbn0s tres cncsecccdeccccgocsocodevedesocsoccodge 6 6 6 6 6 6 6 15 6 6 6 6 

Railroad Retirement Act......ssccscesees eoveces PUTTITITI TTT TT TTT 7 7 7 7 7 7 7 16 7 7 7 7 

Railroad Insurance Act........ aesootess ebbccsecoecdce 7 7 7 7 7 7 7 16 7 7 7 7 
Trust account and other transactions: 

Summary of trust account and other transactions............sesse0: 8 8 8 8 8 8 8 17 8 8 8 8 

SS CD No obi ose 6s sateboccedccccbcosacecéscsececece 8 8 8 8 8 8 8 17 8 8 8 8 

Trust account expenditures other than net investments............. e . m7 9 9 9 4 7 18 9 3 9 9 

Net investments of Goverment agencies in public debt securities... + 9 9 9 9 9 = 18 9 9 9 9 

Federal Old-Age and Survivors Insurance Trust Fumd........s-ecesees 10 10 10 10 10 10 10 19 10 10 10 10 

Railroad Retirement AcCOUt.......csecccccccecccccnceccccccseceeses 10 10 10 10 10 10 10 19 10 10 10 10 

Unemployment Trust Fumd ..... csc cccccccccecccccececasesacecesecesecs lu pal iu i 1 lu lu 20 lu lu lu lu 

National Service Life Insurance Fumd.........ceesececcsecesesescces lu u lu lu 1 lu lu 20 u lu 1 lu 
Treasury cash income and outgo: 

of cash transactions.........++++- eccccccces ercccsocecevese 12 12 12 12 12 12 l2 21 12 12 12 12 

Derivation of cash budget receipts......... Scoccccces Ccecccecececes 12 12 12 12 12 12 12 21 2 12 12 12 

Derivation of cash buiiget expemditures........csccesecerscecesscece 13 13 13 13 13 13 13 22 13 13 13 13 

Derivation of cash trust accoumt transactions... ......ssesecscccecs 13 13 13 13 13 13 13 22 13 13 13 13 

Derivation of cash borrowing or repayment of borrowing............- ls 1s ls ls 14 14 23 ls 1 14 1s 

Cash operating income and outgo by months..........ccecececesesecss pty ua 1 pL 1s 1 14 23 lb 1s 14 lu 
General Fund of the Treasury: 

Status of the Gemeral Fumd...... cc ccccecccccsccceresecevesesesecese 15 15 15 15 15 15 15 2k 15 15 15 15 

General Fund balance by months......... eccccceceses erecscccccccece 15 15 15 15 15 15 15 2k 15 15 15 15 


Debt outstanding: 





16 16 16 16 16 16 16 25 16 16 16 16 


Summary of Federal securities... ...cccscccesecevececscecesssscecece 
Net change in Federal securities....... piaabeanawes cebedeennescaces 16 16 16 16 16 16 16 25 16 16 16 16 
Interest-bearing public debt...... ececccecoscceces ececececccoccces ° 17 17 17 17 17 17 17 26 17 17 17 17 
Net change in interest-bearing public devt. Seeeccesecoocseoe ececeres 17 17 17 17 17 17 17 26 17 17 17 17 
Interest-bearing guaranteed securitios........csesccscececececccecs 18; 18 son ons PM: Pee nal anin sae re a ane 

18} 18 18 18 18} 18 18 27 18 18 | 18 18 


Special issues to U. S. Government investment accounts. Ccccccecocce 
Computed interest charge and a interest rate on Federal 


BOCUTI CIOS... cccresess er erererecesesesececereceseses 
Treasury holdings of securities “fesued by Government corporations 

Ord other agencies... .ccccccccscevecccececececesevesesesesesesees 19 19 19 19 19 19 19 28 19 19 19 19 
Public debt and guaranteed securities outstanding by months........ 20 20 20 20 20 20 20 29 20 20 20 20 


Statutory debt limitation: 


Status under Limitation... .ccecccecesccccesecesesecsessesesesesess 
Application of limitation to public debt and guaranteed securities 
OUtStaNd IN... cccccccrscececscesccscesesesesesesecesesesscesesese 21 21 21 21 30 21 21 21 2 





Debt operations: 
Maturity schedule of interest-bearing public marketable securities 






































issued by the U. S. Govermment.....ccccccccccccccssesccssssececes 22 22 22 22 22 22 22 31 22 22 22 22 
Offerings of Treasury DILIS......ccssccecccecesccscerereccseceseses ak ak ok Qh Qk ah 2k 33 ok ok 24 Qh 
Offerings of marketable issues of Treasury bonis, notes, and 

Certificates of indebtedness.....cscccecesccccescceccvecccccesces 25, 25 25 25 25) 25 25 34 25 25 | 25 25 
Disposition of matured marketable issues of Treasury bonds, notes, 

and certificates of indebtedness and guaranteed securities....... 26, 26 26 26 26 26 26 35 26 26 | 26 26 
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1951 1952 
July | Aug. | Sept. | Oot.| Nov. | Dec. Jen. | Feb.| Mar. | Apr.| May | June 
United States savings bonds: 
Cumulative sales and redemptions by SeTieS....ccccsccccescsccccecs 27 27 27 27 27 27 27 36 27 27 27 27 
Sales and redemptions by periods, all series combined 27 27 27 27 27 27 27 36 27 27 27 27 
Sales and redemptions of Series A-D, B, F, ory 28 28 28; 28] 28 28 28 37 ose ecco coo |. eco 
Sales and redemptions by periods, Series E, F DEM aati sacccsee ee eos coe | eee | bee Soe eee coe 28 28 28; 28 
Redemptions of matured and ummatured Seite ienanar ey saaang 30 30 30 30 30 30 30 39 30 30 30 30 
ae ate Gae fan Series F and F ani G by denominations.... eee 31 eee eos 31 eee eee 40 eee eee 31 | coe 
Sales of Series E and F and @ by States..ccccccccccccecsesevccssecs eee 32 eoe cee eee ° eee 41 eee eee eee ose 
Treasury savings notes: 
Cummlative sales and DY SOT1SS .crccesesccesccesesesacs 31 34 31 31 32 31 31 k3 31 31 32 31 
Sales and redemptions by periods, all series combined.......0.0+0. 31 ch) 31 31 32 31 31 43 31 31 32 31 
Ownership of Federal securities: 
Distribution by classes of investors and types of issues.......... 32 35 32 32 33 32 32 ah 32 32 33 32 
Net market purchases or sales for investment accounts handled by 
the TreASurZ..ccccccccccccccesccccccccesesesescsecesececeseseses 32 35 32 32 33 32 32 kh 32 32 33 32 
Estimated ownership,....cccccccccccccccccccscsccccccesecccecsesccece 33 36 33 33 34 33 33 45 33 33 34 | 33 
Treasury survey of ownership: 
Ownership by banks, insurance companies, and others.......ssese+0+ 3h 37 34) 34] 35 34 34 46 34 34 35) 34 
Ownership by commercial banks classified by membership in Federal 
Reserve System (latest date December 31, 1951)....cseseseseceres 20% ose Bl sce | oss eee seo ese $B fu. ooo | cee 
Market quotations: 
Over-the-counter closing quotations on Federal securities by issues 38 kl ka 38 39 38 38 50 ke 38 39 38 
Chart - Yields of Treasury securities....ccccccccccccecccccocccecs kl Udy 45; 4&1] he hl 41 53 45 al ho} 4&2 
Yields of Treasury and corporate bonds: 
Average yields of long-term bonds by periods.....csccecesccccecees He 45 46) ha} 43 ke he 5h 46 ke 43) ke 
Chart - Average yields of long-term BOndS.....ccecccececesccececes 43 46 a7] 43) bb 43 43 55 AT 43 bh | 43 
Internal revenue collections: 
Summary by principal sources.....cccccccccccccccecccevecccsceccces ah 47 AB) ohh | &S Ay a 56 48 ak a5 | kb 
Chart - Internal revenue collections by principal sources......... 45 48 hg] 45 | 46 45 45 57 | 9 | 45 M6] 45 
Detail of collections by type Of tax...cccccccccseccccceccccsececs 46 kg 50) 46) 47 46 6 58 50 46 a7 | 46 
Monetary statistics: 
Money 1n Ciroulation...cicccccccccccccsccccscccccccocccecccccocess 48 51 52 48 4g 48 48 6 52 48 kg 48 
Monetary stocks of gold amd silver.....ccccccccscccsesecs 1) 52 53; 49] 50 ag 4g 61 53 4g 50} 49 
Gold assets and liabilities of the Treasury. Ag 52 53; 49] 50 4g 4g 61 53 4g 50} 49 
Components of silver monetary Sia eiicecconees . oe 50 53 5h 50 51 50 50 62 Sh 50 51 50 
Silver production in the United States and acquisiti by mints 
OMA ABBAY OPT1COB....cccecesccccccesccccccececesccccccccececeses 50 53 Sh 50 51 50 50 é2 Sh 50 51 50 
Seigniorage OM GilVEr...ccccccsescccceccesccceces cece 51 5h 55 51 52 51 51 63 55 51 52 51 
+ from reduction in weight of gold dollar (latest date 
March 31, WB ccdccoccccccccecessecoccecesscecccecovedesecococse eee Ne eee eee 52 eee eee 63 eee eee 52 eee 
Net Treasury gold receipts (latest quarter ending March 31, 1952). cee ese |, Se reer 51 ene aha re eee 
Exchange Stabilization Fund: 
Balance Sheet (latest date December 31, 1951)....ccccecesccccececs ee 55 seo] ses 53 eee eee ok eee coe 53 | cco 
Income and expense (latest date December 31, cecccccccscecece eee 56 ase T ee 5h eee Sao 65 eee ee He | ccc 
Capital movements between the United States and foreign 
countries: 
Historical summary of capital movements since 1935.....sccesescees 52 57 56 52 55 52 52 66 56 52 55 52 
Summary by countries amd months.....csccccesesecs eee 5 60 59; 35) 38 55 55 69 59 55 58) 55 
Details for latest months by countries. jamkedses 59 oe 63; 539}; 59 59 B 63 539 f| #9 
Supplementary data by COUNtIIES...cesccccccescccrececcvoceceeseecs &5 oo cca] see | soe eee ee coe eee >) coo | G& 
Corporations and certain other business-type activities 
(latest date December 31, 1951): 
Loans outetamling..cccccccscccccsesesecesesscesecesesesesesesesese 




















